II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin )
CYYACHI JETEPMIHAHTH PO3BUTKY BIBHEC-ITPOILIECIB B YKPAIHI
TIIATENBHYIO OLEHKY 3aTpat U PUCKOB [4; 5].
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YIIPABJIEHUE ®PUHAHCOBBIMU PE3YJIIBTATAMMU NNPEAITPUATUA

B pbIHOYHBIX YCIIOBUSIX XO3SMCTBOBaHUS MOJTYYEHUE MPUOBLUIN U o0ecrieyeHue
pPEHTA0CIBHOCTH JIEATELHOCTH TMPEANPUSITHS SBISICTCS HEOOXOIUMBIM YCIOBHEM

3¢ (PEeKTUBHOCTH, COCTABISAIONICH, OOYCIOBIMBAIONIEH POCT PHIHOYHOW CTOMMOCTH
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II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin
CYYACHI JETEPMIHAHTH PO3BUTKY BI3HEC-ITPOIIECIB B YKPAIHI
npeanpuatus. [IpuObUTe MPU ATOM BBICTYNAET KaK OCHOBHOW 0000IIarOIIniA
pe3yNbTaT AESITENIbHOCTU MPEANPUSTHS, UCTOYHUK (POPMUPOBAHHUS €r0 KaluTana,
obOecrieueHrss (PMHAHCOBOW YCTOWYMBOCTH U IUIATEKECIIOCOOHOCTH TPEANPHUSATHA.
YYuThiBasg 3TO MOJy4YEHHUE MPUOBLUIN SBISETCS OJHOW W3 CTPATETUUYCCKUX IICJICH
OPEANPUATUS, a €€ aHAJIU3 — BAXKHBIM JITAllOM pEAIU3alUUA TPOU3BOJACTBEHHBIX U
YOPaBICHYECKUX  3aJa4, OPUCHTUPOBAHHBIX  HA  JOCTH)KEHUE  BBICOKOMU
peHTabenbHOCTH nipeanpusdTus [1].

@UHAHCOBBIA PE3YJIbTAT ACATEIBHOCTU MPEANPUATHS SBISIETCS PE3YJIbTaTOM
COTIOCTABJICHUS JIOXOJOB MW 3aTpaT: MPH MPEBBIIEHUU JI0XOJOB HaJ 3aTpaTaMu
MpEANpUATAE TOJIy4aeT MNpUObLIb, B CiIy4yae MPEBBIIIEHUS CYMMBbI 3aTparT Haj
CyMMOW J0XOAa, JUIsl TOJYyYEHHs] KOTOPOro ObUIM OCYIIECTBIEHBI 3TH 3aTpaThl,
MpeAnpuUATUe Moty4yaeT yoyTok [2, 3].

PaccmarpuBarh mnpuObUIb Kak (UHAHCOBBIM pe3yJabTaT XO3SHCTBEHHOMN
NEATEeIbHOCTU HEOOXOJMMO B TPEX OCHOBHBIX ACMEKTaX: MPUOBLIb KaK BhIPAKCHUE
pesynbTaTta  (PUHAHCOBO-XO3SWCTBEHHOW  JCSATENBHOCTH  TPEANPUSATHS |
BO3HArPAXKJICHUE 3a NPEANPUHUMATEIbCKUNA PHUCK; NPUOBUIL KaK BbIPAKEHUE
3 PEKTUBHOCTH yMOpaBJIEHUS OIMEPAlMOHHOM, WHBECTUIIMOHHONW U (PUHAHCOBOMU
NESTEIBHOCThIO TPEANPUATHSI; TPHUOBLIL KaK MCTOYHUK CcamMO(PUHAHCUPOBAHUS
npeanpusTus (Mpyu 3TOM 4YHUCTas MNPUObUIL PacCMaTpPUBAETCS KaK ONTUMAaJIbHBIM
WMCTOYHHUK (DUHAHCUPOBAHUSA MOTPEOHOCTH TPEANPUSTHS B KaNUTaIe W 3aHUMACT
OCHOBHOE€ MECTO B TaK Ha3bIBAEMOU Mepapxuu (PMHAHCUPOBAHUA).

B ananuze ¢popmupoBaHus npuObLIN BaXKHOE MECTO MPUHAIICIKUT BBISIBICHUIO
OCHOBHBIX (DaKTOPOB, KOTOPHIE UMENH CYIIECTBEHHOE BJIMSHUE HA YBEIMYCHHUE HIIN
yMEHbIIIEHUE TpUObLIN TpeanpusTus. Bee pakTtopsl, Bausmonme Ha NprUObLIL MOTYT
OBITH paszenieHbl Ha BHEUTHUE W BHyTpeHHUE. K uncimy BHenHuX (akTOpoB MOKHO
OTHECTH: WHQIISIIIUOHHBIE TPOIIECCH; HOPMBI 3aKOHOJATENhCTBA, B YACTHOCTHU
HAJIOrOBOT0; HAYYHO-TEXHUYECKUU MpOrpecc B KOHKPETHOM cdepe AesTeIbHOCTH;
colMaJIbHOE pa3BuTHE TepuTopun. K unciy BHYTpeHHUX (DaKTOPOB MOXKHO OTHECTH:

a) HEMOCPEACTBEHHbIE BHYTPEHHUE (DaKTOpbI: 0OBEMBI IPOU3BOJCTBA U peaIn3aluu

163



II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin )
CYUYACHI AETEPMIHAHTHU PO3BUTKY BIBHEC-ITPOLECIB B YKPAIHI
MIPOIYKLIHH; c€0ECTOMMOCTb MPOAYKIIMH; IEHA TPOIYKIUU; aCCOPTUMEHT MPOLYKIIHH
U Japyrue; ©O) KOCBEHHBbICE BHYTPEHHHE (DaKTOPBI: IOCIIENPOIaXHBIH CEpPBUC;
MapKETUHIOBasi JI€ATE€IbHOCTh, B T.4. — PEKJIIAMHAsl; COCTOSIHUE M3HOCA OCHOBHBIX
(OHI0B; COOTHOIIIEHHE MEKIY COOCTBEHHBIM U 3a€MHBIM KalTUTAJIOM U JPyTHE.

Mopens  ananmmza  QopMUpoOBaHUST M paclpelereHuss  NPUObLIH,
COOTBETCTBYIOIAsl MOCJEIOBATEIILHOCTH €r0 OmpeseseHuss coriacHo ¢opmbl Ne 2
«OT4eT 0 (UHAHCOBBIX PE3yJIbTaTax», BKIOYAET cienytonue 3tansl [1, ¢. 90-91]:

I. Onpenenenue BanoBou MpUOBLIH (YOBITKA):

BIl = Y]] - CC,

rne BI1 — BanoBas npuObLIb (YOBITOK); Y/[ — 4MCTBIM JOXOJ OT pean3aluu
npoaykiuu (ToBapoB, pabot, ycayr); CC — cebecTOUMOCTh pealu30BaHHON
MPOAYKIUHU (TOBAPOB, pabOT, YCIYT).

II. Onpenenenre GpUHAHCOBOIO pe3yJbTaTa OT ONEPALIMOHHON e TEIbHOCTH:

®PO/ = BIl + J]O— A3 -3C—-1103,

rane @PO/[ — buHaHCOBBIE Pe3yJIbTATHl OT ONEepalMOHHON aesTenbHocTy; JO]
— Jpyrue OonepalroHHbIe JOXO0Abl, A3 — aAMUHUCTPATUBHBIE 3aTpaThl; 3C — 3aTpaThl
Ha cObIT; //03 — nnpounie onepaluoHHbIE 3aTPATHI.

I1I. Onpenenenre (UHAHCOBOTO pe3yibTaTa 10 HAJIOT000I0KEHUS:

QP 00 Hano2006n ®P0ﬂ+ﬂ]{ +ﬂ@ﬂ+ﬂﬂ_ @B—HK—,ZZS),

rie PP ,, uaiveoos: — PUHAHCOBBIA pe3yNbTaT 10 HajoroooOsnoxenus; JK —
JI0OXOJT OT ydacTusi B kanutaine; /[@/] — npyrue ¢puHaHCOBBIC N0X0nbl; /[/] — npyrue
noxonapl; @3 — ¢uHaHCOBBIE 3aTpaThl; [IK — moTepu OT ydacTus B kanutane; /[3 —
MPOYUE 3aTPATHI.
IV. Onpenenenue uncroro purancoBoro pesynprara (YOP):
YDP = DP 4 yarocoosn = 3(H) T + TI(C)I1]],
rae 3(/)YII — 3atpatsl (moxoa) o Hajory Ha npuosuib; [1(C)I1/] — npubbLIL

(YOBITOK) OT MPEKPAIIEHHOHN AESITEIIBHOCTH TIOCIIe HAJIOTOOOI0KEHHUS.
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II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin
CYYACHI JETEPMIHAHTHU PO3BUTKY BI3BHEC-IIPOLIECIB B YKPAIHI

Kaxnas u3 mnpuBeaeHHbIX Bblie Qopmya (GOpMUPOBaHHUS (PUHAHCOBBIX
pE3yNbTAaTOB  SIBIAETCS AJAUTHUBHOM (DAaKTOPHOM MOJENbIO, PE3yJIbTATUBHBIM
MoKa3areseM, KOTOPbIM OTpa)KaeT COOTBETCTBYIONINH BUJ (PMHAHCOBBIX PE3yJIbTATOB.
dopMa cBsI3U MEXIy ¢akTopamMu (COCTABIISIIONIUMHU TPaBOM dYacTh (HOpMYyI)
aBysieTcsl (DYHKIIMOHAJIBHOM, YTO MO3BOJSET KOJMYECTBEHHO BBIUUCISATH BIIUSHHE
(bakTopoB Ha popMuUpoBaHUE (PUHAHCOBBIX PE3yIbTATOB METOIOM MPSIMOTO CUETa.

B 3apyOexHbIX CcTpaHax i OOECHEeYeHUss CHCTEMHOTO I[0AX0Aa IpHU
M3y4eHUU (AKTOPOB M3MEHEHMs] MPHObUIM M MPOTHO3UPOBAHUS €r0 BEIMYUHBI
WCTIONB3YIOT TaK HAa3bIBAEMBIH MapKUHAIBHBIN aHajin3, B OCHOBE KOTOPOTO JIEKHT
Map KHHaJIbHBINA 10xo1 (M]1):

MJI=IT+I13,
rne /1 — npuObuib; /13 — NOCTOSIHHBIE 3aTPAThI NPEANPUSATHUS.
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