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Mema i 3a60anna: NOCTIHKEHHS BIUTMBY BIPOBA/KCHHS 1HHOBAIIMHUX TEXHOJOTIH Ha
(h1HAHCOBO-€KOHOMIYHY O€3MeKy Ha OCHOBI aHaTi3yBaHHS HAYKOBHX JDKEpeNl Ta IPaKTHKH
IHHOBAIIIHHOI TISUTEHOCTI ITiAMPHEMCTB.

06’ckm ma npeomem Oocnidxcennsa: MexaHi3m 3abe3neueHHs: (HiHAHCOBO-EKOHOMIYHOT
0e3IeKH MUITXOM BIIPOBA/KCHHS IHHOBAIIIHAX TEXHOJIOTIH HA IMiAIPHEMCTBAX.

Memoou ma 3acoéu oOocnioxncennsa. Jlns METOOUKH aHaNi3y BUKOPUCTOBYBAJIMCS
a0CTPaKTHO-JIOTIYHHMIA METOJT, METO/IU TIOPIBHAHHS, THIYKIIT i JeTyKIlil, KOMIUIEKCHUH MiIXix Ta
METOJI CUCTEMHOT'0 aHaIlI3y.

Haykoea noeusna ma npakmuuHe 3HAYEHHA ompumanux pesynvmamie. HaGyino
MOJAJIBIIONO PO3BUTKY (DOPMYBaHHS MEXaHi3My BIUTUBY 1HHOBaIliil Ha (hiHAHCOBO-EKOHOMIUHY
Oe3mneKy 3 MeTor0 3a0€3MeYeHHs CTIKOTo 30a71aHCOBAHOTO PO3BUTKY MiIPHEMCTB.

Pesynomamu  0ocniorncennsa.  DIHAHCOBO-EKOHOMIUYHA  Oe3leka €  CKIIaJHOMO
0araTopiBHEBOIO CHCTEMOIO, SIKa YTBOPIOETHCS IMIJICHCTEMaMH, KOXKHAa 3 SIKMX Ma€ BIIACHY
CTPYKTYpy Ta MeXaHI3MH pO3BUTKY. Jl0 TakMx TiJICHCTEM MOXKHA BIJHECTH: (IHAHCOBY,
IHTEJEKTYaIbHO-KaPOBY, TEXHIKO-TEXHOJIOTTYHY, OTITUKO-TIPAaBOBY, €KOJIOTTYHY, CUIOBY[ 1].

Ha MikpoeKkOHOMIYHOMY piBHI IIe 3yMOBIIO€ 3a0e3NeyeHHs NEeBHOro (hiHaHCOBO-
E€KOHOMIYHOTO CTaHy 3 METOI0 3aXHIIEHOCTI (PIHAHCOBO-€KOHOMIUHUX IHTEPECIB, PECYpCIB Ta
IHTENIeKTYaJbHOTO KamiTaly BiJ] 3arpo3 30BHIIIHBOIO Ta BHYTPIIIHBOTO CEPEIOBHUINA,
3a0€e31e4YeHHs BUCOKOI KOHKYPEHTOCIIPOMOYXHOCTI TEXHOJIOTTYHOTO MOTEHIIIANY Ta €(PEKTUBHOCTI
BUKOPUCTAHHSI PECYpPCiB 3a KOXXHHUM HAIpsSMOM JiSUIBHOCTI ISl TEPCHEKTUB EKOHOMIYHOTO
PO3BHUTKY B IIOTOYHOMY Ta JIOBFOCTPOKOBOMY Tiepiofax [2].

AKTyabHUMH YIPaBIIHCBKUMHU MPoOIeMaMH J0CI 3aJIMIIAI0ThCA MUTAHHS YHIpPaBIIiHHS
IHHOBALlIMHUM PO3BUTKOM TMIJNPHEMCTBA Ta YIPaBIIHHSA MpolecaMy 3a0e3MedyeHHs Horo
¢inaHcoBO-eKOHOMIUHOT Oe3mekn. CydacHI YMOBH [iSZIBHOCTI Ta CTIMKOTO PO3BHUTKY
MAMPUEMCTB BKA3YIOTh Ha HEOOX1HICTh TOCIIPKEHHS B3a€MO3B’ 13Ky 1HHOBAI[IMHUX MPOIIECIB Ta
(iHaHCOBO-€KOHOMIYHOT'O CTaHy.

[HHOBaLIiHMI ~ MOTEHI[am  MIANPUEMCTB  (QOPMYeEThCSl  3aBASKM  (IHAHCOBUM,
IHTENIEeKTYyaJIbHUM Ta MaTepiaabHUM pecypcaM. [Ipu oMy hiHaHCOBI pecypecH € TaKOX JKEepeIoM
dbopMyBaHHSI IHTENEKTyalbHUX Ta MarepianbHux. CTpykTypa Ta piBeHb e(hEeKTHUBHOCTI
BUKOPUCTAHHSI MaTepiajbHOi Ta IHTENEKTyalbHOI CKJIAJIOBUX BIUIMBAaE Ha (DIHAHCOBUM CTaH,
(biHaHCOBI pe3ynbTaT Ta HApOLIEHHS (DIHAHCOBOI CKJIAJ0BOI, IK HEOOXITHOrO 1HBECTHILIHHOIO
pecypcy Ui 3a0e3NeueHHs] MOAAIBIIOT0 PO3BUTKY MiANpUEMCTBA. [HHOBAIIMHUNA PO3BUTOK
miAnpueMcTBA Mae 3a0e3neuyBaTHCh €()EKTUBHMM KOMIUIEKCHMM —BHUKOPHUCTAHHSIM — BCIX
CKJIQIOBUX HOTO MOTEHIIANly, IPOTe BBAKAETHCH, 110 caMe B YMOBaX IHHOBALIITHOTO PO3BHUTKY
IHTEJIEKTyaIbHa CKJIaI0Ba CTa€ OLIBIN BIUTMBOBOKO HIXK MaTepiaibHa [3].

BpaxoBytoun BuIle3a3HaueHe, MOXHA CTBEP/UKYBATH, 10, 3 OJHOTO OOKY, (piHAaHCOBO-
E€KOHOMIYHa Oe3leKa SBISIEThCS TMEPeIyMOBOIO (DOpMYBaHHS 1HHOBAIIIHOTO IMOTEHIATY, a 3
iHIoro OOKy, e(EeKTHUBHICTb BHPOBA/DKCHHS IHHOBALIMHMX TEXHONOTIH (BUKOPHCTAHHS
IHTENIEKTyalbHUX Ta MaTepialbHUX PECypciB) BIUMBaE Ha (HiHAHCOBUUM CTaH MIANPUEMCTBA,
TOOTO IIi CKJIAJOBI CTAalOTh E€JIEMEHTaMH EKOHOMIYHOI O€3MEeKH Ta YTBOPIOIOTH CHCTEMHHUI
MO3UTUBHUN 3BOPOTHINA 3B'SI30K. TakuM YWHOM, HH3BKHH piBeHb (DIHAHCOBOI Oe3MeKn
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YHEMOXKJTUBITIOE 1HHOBAITIHHUIA PO3BUTOK ITIIIPUEMCTB, a BIJCYTHICTh BIPOBAKCHHS 1HHOBAIIIHA
CBITYUTDH NPO BUCOKY 3arpo3y MosiBU (piHAHCOBOI KpU3H. TaKOX CHOCTEPIraeThCs MOTIPIICHHS
(biHAHCOBOrO CTaHy TMpH HeeEeKTUBHOMY BIPOBA/DKCHHI I1HHOBAIIMHMX TEXHOJOTIH, IO
MPOBOKYE TOSIBY PHU3HKIB (PIHAHCOBOI KpU3U dYepe3 TEXHOJIOTIUHI I1HHOBAIIHHI PUKKA
(BIICYTHICTh PE3YJIbTaTy 1HHOBAIIIMHOTO IPOIIECY), OPTraHi3aIliiiHO-TIPOEKTHI PU3HUKH (3pOCTaHHS
BUTPAT HAa OpraHi3allifo iHHOBALIITHOTO MPOIECy), PUHKOBO-peatizaliiiii pu3uku (HeedeKTrBHA
peaitizaliisi BIpoBaHKCHUX 1HHOBAIIIN CTIIOKHBAYaM ).

[NoripmieHHst (HiHAHCOBOTO CTaHy MOXKHA TMOSICHUTH THM, IO TIOYAaTKOBA CTais
IHHOBAIIMHO-THBECTUIIIMHMX TpoleciB  (0COONMMBO, Yy BHIAAKaxXx peamizaiii MacITabHUX
IHHOBAIIfHO-IHBECTUIIHHUX ~TIPOEKTIB) y KOPOTKOCTPOKOBOMY Tepioji IMPU3BOIHUTH IO
3pOCTaHHS BapTOCTI MallHAa B YaCTHHI HEOOOPOTHHMX aKTHBIB Ta 3amaciB Ha ()OHI, K IPaBUIIO,
3pOCTaHHS BapTOCTi TIO3UKOBOTO KaITliTay Ta BUTPAT 3 HOro 00CITyroByBaHHS, HE3MIHHOTO PiBHS
ab0 HE3HAYHOro 3pOCTaHHS BUPYYKH Bij peamizauii mpoaykiii, po6iT Ta mocuyr. Lle, B cBoro
4epry, MPU3BOJHUTH JIO TOTIPIICHHS TOKAa3HUKIB (DIHAHCOBOI HE3aJIEKHOCTI, 0OOPOTHOCTI Ta
pEeHTa0eNFHOCTI KariTaly, SIKi BPaXOBYIOTHCSI MaiKe y BCIX BIIOMUX IHTErpajbHUX MOJEISX
NPOTHO3YBaHHS OaHKPYTCTBA Ta 3aCHOBAHMX HA HUX ITiIX0/1aX JI0 OLIHIOBAHHS PiBHS (iHAHCOBOI
Oe3MeKH MianpueMCTB [4].

B3aemogist miamprueMcTBa 13 30BHIIIHIM CEPEIOBHILEM XapaKTEPU3YETHCS PI3HOTO POy
YMHHUKAMH. IX CyKYIHICTh XapaKTepH3YeThCsl JiAMM Ha 00 €KT YHPaBIiHHA, 10 y CBOKO 4epry
OpPU3BOAWTH JI0O TIOpYIIEHHS (iHAHCOBO-EKOHOMIYHOI O€3MeKHM 3a YMOBH  BIJICYTHOCTI
IHHOBALIIHHOTO PO3BUTKY JiSTBHOCTI MiIPHUEMCTBA.

Bucnoeku. 3abe3niedeHHs CTIMKOrO 1HHOBAIIMHOIO PO3BUTKY € OJHIEO 3 LIEH
(iHaHCOBO-€KOHOMIUHOI ~ Oe3meku  mianpueMcTB. MexaHism  3a0e3nedyeHHs  (iHAHCOBO-
€KOHOMIYHOT O€3MEeKH NUISIXOM BIIPOBA/KEHHS 1HHOBALIMHUX TEXHOJIOTIN Ha MIANPUEMCTBAX,
4yepe3 HasBHUN CHUCTEMHHMU TO3UTUBHUM 3BOPOTHIM 3B'SI30K MK (IHAHCOBUM CTaHOM Ta
IHHOBAIIMHUM TIOTEHINIAIOM, Hece B COO1 TEBHI PU3UKU IS iX JISUTBHOCTI, aj€ € OJHUM 3
TOJIOBHMX 3aBJaHb Ta KIIFOYOBHM €JIEMEHTOM CTIHKOTO PO3BUTKY y MailOyTHhOMY. Takum uuHOM,
Ha Cy4acCHOMY €Tarll pO3BUTKY MIIPHEMCTB MEPIIOUYEPIOBUM 3aBJaHHAM € (OpPMYBaHHS J1€BOI
cucteMu (PiHAHCOBO-€KOHOMIYHOT O€3MeKH, 110 Ma€ OXOIUTIOBATH MUTAHHS J1arHOCTUKU, BUOOPY
ONTUMATBHUX (PIHAHCOBHUX BaXKEJIIB Ta METOJIB, a TAKOK 00OB’SI3KOBUI KOHTPOJIH 32 (hiIHAHCOBO-
€KOHOMIYHOIO JISUTBHICTIO MiIPUEMCTBA.

Knwuosi cnosa: innosayii, innosayiini mexnonocii, QiHaHco80-eKoHOMIUHA Oe3nexa,
be3nexa nionpuemcmed.
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