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OCOBJIMBOCTI AYJIUTY 3BITHOCTI ITPO CTAJINH PO3BUTOK
KOPIIOPATUBHUX NIJIPUEMCTB: EMIIIPUYHUN JOCBIJ ®PAHIIII

AyauT 3BITHOCTI TPO CTaJIWil PO3BUTOK KOPIOPATHUBHUX MIINPUEMCTB Y
@paniii  BiAOyBaeTbcsI B KOHTEKCTI  3pOCTAalOyoi  yBaru JO  COLIAJIbHOI
BIJIIOBIJIAJILHOCT] MIANPHUEMCTB Ta CTAJOr0 PO3BUTKY SIK B caMiii DpaHuii, Tak 1 Ha
MDKHapoJHOMY piBHI. Pazom 3 TuM, ayauT 3BITHOCTI NP0 CTalUudl PO3BUTOK
KOPHOPAaTUBHUX MIAIPUEMCTB Y DpaHIii BIIOYBAETHCSA B TUHAMIYHOMY KOHTEKCTI, €
MOCTIIHO 3pOCTa€ yBara /0 COLIAJIbHOI BIAMOBIJATBHOCTI Ta CTAJIOrO PO3BUTKY SIK
BiJl CAaMOT'0 CYCHUIbCTBA, TAK 1 BIJ] 3allIKaBJICHUX CTOPIH HA MI>XKHAPOJHOMY PiBHI.

B namux nomnepenHix aociimkeHHsAX [1] Oylo po3misiHYyTO MUTaHHS ayguTy
IHTETPOBAHOI 3BITHOCT1 KOPIIOPATUBHUX MMiIMPUEMCTB.

3BIJCH, TPOIMOHYETHCS PO3TISAHYTH PpaHilito, KOPHOPATUBHI MiANPHEMCTBA
AKOI TaKOX PO3KPHBAIOTh 1H(POPMALIIIO PO CTATUN PO3BUTOK Y BIAMOBIIHUX BUIAX
3BiTHOCTI (puc. 1).
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Puc. 1. Buau 3BITHOCTI, SIKi CKJIaIal0Th KOPIIOPATUBHI MiAnprueMcTBa OpaHirii
Jlxepeno: mo0ynoBaHO aBTOPOM Ha OCHOBI [2]
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JloCmKyrour BUJIM 3BITHOCTI, SIKI CKJIaJal0Th KOPIIOPATUBHI MIANPHEMCTBA
@pannii (puc. 1), moxHa ckazatd, mo y 2019 pomi BincoTok ¢paHIy3bKHX
KOMMaHI{, SKi 3BITYBAIM IPO CTAIMM PO3BUTOK Yy PIYHIA 3BITHOCTI CTAHOBHB
100,00%.

Paszom 3 tum, y 2020 porri yacTka KOpIopaTuBHUX mianpuemMcts Opaiiii, mio
CKJafanu piuHy 3BITHICTH cTranoBuia 80,00 %, inTterpoBany — 20,00%. Bognouac, y
2021 p. yacTka KOpIOpaTUBHUX MiAnpueMcTB OpaHilii, 10 CKJIaJaNu piuHy 3BITHICTD
ckianana 36,00 %, inTerpoBany — 64,00 %. Boanouac, y 2022 p. uyacrtka
KOpropaTuBHUX mianpueMcTB @paniii, mo CckiIagadd 3BITHICTh MPO CTAIUN
po3BuUTOK ctaHoBuia Bxke 2,00 %, piuny — 34,00 %, iaterpoBany — 64,00 %. Jami
JOIIBHO HABECTH CTaHIApTU ayJuTy 3BITHOCTI, 30KpeMa 3BITHOCTI MPO CTaIH
PO3BUTOK, IO BUKOPUCTOBYETHCS (PaHIy3bKUMHU ayJUTOPCHKUMHU (dipMaMu JIst

HiATBEPUKCHHS i1 JOCTOBIPHOCTI Ta HaIilHOCTI (puc. 2).
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Puc. 2. CtanaapTi ayauTy 3BITHOCTI PO CTaJIMM PO3BUTOK, 11O
BUKOPHUCTOBYETHCS (PPAHIY3bKUMH ayAUTOPCHKUMU (hipMaMu

Jl>xepeno: moOy10BaHO aBTOPOM Ha OCHOBI [2]
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Jocmipkyroun (puc. 2) CTaHIapTH ayAUTy 3BITHOCTI IIPO CTAIMKM PO3BUTOK, 1110
BUKOPHUCTOBYIOTHCSI (PpaHIly3bKUMH ayJUTOPCHKUMHU (PipMaMH, CIifl 3a3HAYUTH, IO
gacTka 3actocyBaHHs cTaHaapTy ISAE 3000 «I{imi BneBHEHOCTI, K1 HE € ayJUTOM
abo orsaoM ictopuuHoi (inancoBoi iHGopmartii» [3] y 2022 porrl 301IbIIMIACE HA
2,00% mopiBHsHO 3 2019 poxom a6o 3 98,00 % mo 100,00 %.

Onnak, BukopuctanHs craHaapty ISAE 3410 «3aBmanHs 3 HaJaHHS
BIICBHEHOCT1 IIOAO 3BITIB 3 MapHUKOBHX ra3iB» [3] 3menmmiock Ha 2,00 % y
2022 pori  mopiBasHO 3 2019 pokom, a6o 3 2,00% mo 0,00 %. Bomnouac,
BukopuctanHsa cranaapty AAI1000 [4] dpaHiy3pkuMU ayauTOpChKUMHU (DipMamu
3meHmmioch 3 2,00% y 2019 poui 1o 0,00% y 2022 poui. Lle Moxe CBITUUTH TIPO
BTpaTy I1HTEpecy M0 MiAX0oJiB, IO 0a3yrThbCs Ha COIIaJbHIN BiJMOBIAAIBHOCTI
Oi3HecCy.

Takum 4YMHOM, EMIIPUYHHUNA TOCBIJ 3 ayAUTY 3BITHOCTI MPO CTAIHI PO3BHUTOK
KOPIOPAaTUBHUX MiANPUEMCTB y DpaHIili MoKe IONOMOITH Kpalle 3pOo3yMITH
MPaKTUYHI BUKJIMKU Ta MOXKJIMBOCTI, 10 BUHUKAIOTH Y 1M Taiys3i.
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