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®IHAHCOBI IHHOBAIIII IK IHCTPYMEHT NIJIBUIIIEHHA
E®EKTUBHOCTI BI3BHECY

CyvacHuii  Oi3HEC pO3BHBAETHCS B yMOBaX IMBHIKOI  IU(POBOI
TpaHchopmariii, nae (iHAHCOBI I1HHOBAIll BIAITPAIOTH KIIOYOBY pOJIb ¥y
3a0€3MeUYeHH] MOr0 CTIMKOCTI Ta KOHKYPEHTOCTIPOMOKHOCTI. TEXHOOTIYHI 3MIHU
CTBOPIOIOTH HOB1 MOKJIMBOCTI JIJIsl ONTUMI3aIlii (DiHAHCOBHUX MPOIIECIB, CIIPOIICHHS
JOCTYNy JO KaliTally Ta MiBUIICHHS 3arajibHOI e()EKTUBHOCTI YIpaBJIiHHS
¢dinancamu. BripoBajpkeHHs HOBITHIX pillIeHb JO3BOJISIE KOMITAHISIM 3MEHUIYBaTH
BUTPATH, MOKpallyBaTu (IHAHCOBI MPOTHO3M Ta PO3IIMPIOBATH PUHKU O€3
3HAYHOTO 30LJILIIEHHS PECYPCIB.

ABToMatu3allisi piHaHCOBUX MPOLIECIB, 3aCTOCYBaHHS IITYYHOI'O 1HTEJIEKTY
Ta BUKOPUCTaHHS BEIUKUX JAHUX CYTTEBO 3MIHIOIOTH MIAXOAU 10 YIPAaBIIHHS
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¢iHaHCOBHMH MOTOKaMH. TeXHOJOTi MPOrHO3HOI aHATITHUKU AAI0Th 3MOTY O1JIbII
TOYHO OLIHIOBAaTH PHU3MKH, MPUHAMATH CTpATETiyHi pIMICHHS Ta e(eKTUBHIIIE
PO3MOAUIATA PECYPCH, IO CTIPHUSE 3HWKEHHIO WMOBIPHOCTI ()iHAHCOBHX BTpaT Ta
MIBUAIIEHHIO CTIHKOCTI Oi3HECY 10 30BHINTHIX BUKIUKIB. [{udposi miaTdopmu Ta
OJIOKYEHH-TEXHONOT1l pOOJATH TpaH3aKIii MPO3OPIIIMMHU, IO JOMOMAarae
3MEHIIIUTH ONepaliiHi pU3UKH Ta MIABUIIUTH JIOBIPY MDK yYaCHUKaMU
(Gh1HaHCOBHUX BIJIHOCHH.

[HHOBaIIMHI (piHAHCOBI 1IHCTPYMEHTH, Taki K KpayadaHJauHT, BEHUYPHHUI
KariTaja Ta JIeleHTpali30BaHi (IHAHCOBI CHUCTEMH, BIAKPHUBAIOTh HOBI IIISAXU IS
3a;ydeHHs 1HBeCTHIH. [linnmpuemMcTBa OTPUMYIOTH AOCTYN 10 albTEPHATUBHHX
Jokepen  (IHAHCYBaHHs, IO JIO3BOJISIE 1M pPO3BUBATHUCA HaBITh B YMOBax
HecTaOUIbHOCTI. BuKkopucTanHsa (DiHTEX-pilleHb crpolnye (piHaHCOBI omeparii Ta
MOKpally€e KIIEHTCBKUI JIOCBIJ, IO OCOOJMBO B&XIWBO JUIsI MaJOro Ta
cepeaHboro Oi3Hecy [1].

OnTtumizaniss (piHAHCOBOi CTpaTerii yepe3 IHHOBALIMHI pIMIEHHS CTa€e
BAXJIMBUM (PAaKTOPOM 3pocTaHHs Oi3Hecy [2-3]. ['HyukicTh y migxogax o0
(1HaHCYBaHHs, BUKOPUCTAHHSA aHAJTITUYHHMX IUIATQOpPM Ta ajamnTaiis JO HOBUX
TEXHOJIOTIYHUX pealiid JO3BOJSIOTh KOMIAHISIM MIJBUILYBaTH €()EKTUBHICTD
pob6otu. Bzaemonisa 6i3Hecy 3 HOBITHIMH (PIHAHCOBUMHU MEXaHi3MaMH CTBOPIOE
JI0JIATKOB1 MO>KJIUBOCTI JIJI1 MacIITaOyBaHHS Ta MI>KHApOIHOI €KCIIaHCIi.

VY MmaiiOyTHproMy (piHAHCOBI 1IHHOBAIIIT MPOJAOBKYBATUMYTh TpaHC(HOPMYBATH
CKOHOMIYHMM JaHamadT, BIAKPUBAIOYM MIANPUEMCTBAM HOBI TMEPCIEKTUBH.
bizHec, MmO aKTHUBHO IHTETPYE€ TEXHOJIOTIUHI PIIIEHHS, OTPUMYE HE JIUIIE
KOHKYPEHTHY TepeBary, a ¥ 3JaTHICTh MIBHUAKO aJanTyBaTHCS A0 3MiH. Y CIIIIITHA
(d1HaHCOBa CTpaTeris, 3aCHOBaHA Ha IHHOBALISIX, CTA€ OCHOBOIO €(QEKTHUBHOTO
VOPABIIHHSA Ta CTAaOUIBHOTO PO3BUTKY KOMIIAHIM Yy JHMHaMi4HOMY Oi3Hec-
cepenoswii [4-5].

CydacHa €KOHOMIKa BHMAara€ BIJ MIANPUEMCTB HE JIUIIE THYYKOCTI Y
(1HaHCOBUX pIIIEHHSAX, a ¥ 3AaTHOCTI JO0 NPOAKTHBHOIO BUKOPHCTAHHS
IHHOBALIMHUX 1IHCTPYMEHTIB. BUKOpHUCTaHHS IITYYHOTO 1HTENEKTY Y (PIHAHCOBOMY
aHaii3l JI03BOJIIE KOMIAHISIM  Kpalie pO3yMITH pPHUHKOBI TEHJAEHIII Ta
MPOTHO3YBaTH (PIHAHCOBI MOTOKH 3 BHILOK TOYHICTIO. 3aBISKHA aJITOPUTMIYHUM
MOJIEJSIM MOXHa OIEpPaTUBHO pearyBaTd Ha 3MIHM B CIHOKMBYOMY IIOIHUTI,
1HQIAIINHT KOMMBAHHS Ta 1HIIT MaKpOEKOHOMIYHI (paKTOpH, M0 O€3MmocepeHbO
BILUIMBAIOTh Ha O13HEC-TIPOIICCH.

Po3BuTok 1mudpoBHX TUIATEXKIB 1 BOPOBAKEHHS HOBUX (DIHAHCOBUX
miaThopM 3HAYHO TMOKpAIIy€e JIKBIAHICT, KOMIaHii. BipTyanbHi OaHKIBCHKI
CepBiCHM, MOOUIbHI TamaHIl Ta CMapT-KOHTPAKTH 3a0e3MeuyloTh MIBUAKICTH 1
Oe3nexky (piHAHCOBUX OIlepalliii, 0 J03BOJSE MIANPUEMCTBAM ONTHUMI3ZYBaTH
KacoBl TIOTOKM Ta 3MEHIIYBaTH BHUTpaThd Ha Tpanzakuii. Kpim Toro,
aBTOMAaTU30BaHI (PIHAHCOBI CHCTEMH CIPHUSAIOTH TOYHINIOMY MOHITOPUHTY
I'POIIOBHX MOTOKIB 1 MOJIETYIOTh YIPABIIHHS BUTPATaMH, 10 OCOOJIUBO BaXKIMBO
B YMOBaX BUCOKOI BOJIATUIBLHOCTI PUHKY.
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3anmyyeHHS! 1HBECTHILIIM 3a JOMOMOTOI0 IM(PPOBUX AKTHUBIB Ta TOKEHI3allil
aKTHUBIB BIAKpUBa€ Tmepen OI3HECOM HOBI MOXIHBOCTI. JlemeHTpasnizoBaHi
(diHAaHCOBI MEXaHI3MHU JI03BOJIIIOTH MIANPUEMCTBAM OTPUMYBaTH KamiTan 0e3
TpaJAMIIHHIX OaHKIBCHKHX OOMEKEHb, 0 OCOOIMBO aKTyaJabHO JIJIS CTapTalliB Ta
KOMIaHii, SKi MpaIiol0Th Y BHCOKOTEXHOJIOTIUHUX CEKTopax. BukopucraHHs
pilieHh y (IHAHCOBUX TPaAH3AKIISIX TAaKOX CHpPHSIE MIABUIICHHIO JOBIPH MIK
napTHepaMu, MIHIMI3YIOUH PU3UKH [IaXpaiicTBa Ta 3JI0BKUBAHbD.

Apnanrariss  Oi3Hecy A0 3MIH |y (IHAHCOBIA €KOCHUCTEMI BHMarae
CTpaTEerivHoOro IMiAXOoAy Ta TOTOBHOCTI 10 TpaHchopmalii. Kommanii, 1o
BIIPOBA/)KYIOTh HOBITHI TEXHOJIOT1i y ¢BO1 (piHAHCOBI MOJEJi, OTPUMYIOTh 3MOTY
HE JiuIe 30epiratyu cTablabHICTh, @ i aKTUBHO PO3IIMPIOBATH CBOIO MPHUCYTHICTH
Ha PUHKY. BUKOpHCTaHHS BENMMKUX MaHUX sl (iHAHCOBOTO IUTAaHYBaHHS Ta
3aCTOCYBaHHA TiOpUAHMX (DIHAHCOBUX CTpaTeriii J103BOJISIE CTBOPIOBATH CTIMKI
Oi3Hec-MojeNl, Kl 3JaTHI IIBUAKO aJanTyBaTUCA JO 3MiH y TJ00AJIbHOMY
€KOHOMIYHOMY IIPOCTOPI.

3 orjsiy Ha 3pOCTarouy poJib IHHOBAIINA Y (D1HAHCOBOMY CEKTOPI, BAXKJIMBOIO
CTa€ He Juule Hu@poBi3alisd BHYTPINIHIX MPOLECIB, a ¥ IHTErpamis HOBUX
(1HaHCOBHUX CTpaTerii y 3arajibHy Ol13HEeC-MOJeib. BUKOpPUCTaHHS MEperoBHX
TEXHOJIOT1H y (hiHAHCOBOMY YIIPaBIIiHHI CTBOPIOE HOBI JHKepesia J0X01y, MiABUIILYE
oreparliiny e(peKTUBHICTH 1 103BOJIsiE O13HECY BIEBHEHO PyXaTHUCS BIEpE, HABIThH
y TNepiogud eKOHOMIYHOi TypOyieHTHocTi. Y CBiTi, Je (iHaHCOBa JMHAMIKa
3MIHIOETBCA 3 HAJ3BUYANHOIO MIBUJKICTIO, 3AATHICTh MIAMPUEMCTB IIBUIKO
BIPOBA/PKYBATH 1HHOBAIli BU3HAYAa€ IXHIO KOHKYPEHTOCIPOMOXXHICTh Ta
JIOBITOCTPOKOBUH YCITiX.

Jlitrepatypa

1. boreina, H. (2012). VYmnpoBamkeHHs (IHAHCOBUX I1HHOBALid B
arpapHiii cdepi SIK IHCTpYMEHT MIJBUILIEHHS €(PEKTUBHOCTI Taiy3l. EKOHOMIYHUI
anais, (11 (3)), 188-190.

2. JloxxaueBcbka, O. M., 3ocs—Kiop, M. B., & T'narenko, I. A. (2024).
Tpancpopmarist cTparerii ynpapiiHHA 3MIHAMH KOHKYPEHTOOPIEHTOBAHOTO
MNIOPUEMCTBA TIUIIXOM  PO3BUTKY €(GEKTHUBHOI JMJDKUTaMI3alii B yMOBax
0e3neKoBUX 3arpo3. YKpaiHChKUH JKypHal MPHUKIaJHOT €KOHOMIKM Ta TEXHIKH,
9(3), 299-302.

3. Kpusenko, 0., & bizsnos, B. (2024). InHOBamiitHi 1HCTPYMEHTH
(GbiHaHCOBOTO pPHUHKY B CHCTEMI MIDKHAPOJHHMX pPO3paxyHKiB. EkoHOMIKa Ta
CycriibeTBO, (63).

4. Cuitko, €. O., 3oce-Kiop, M. B., & TI'marenko, [. A. (2024).
DiHAHCOBO-€KOHOMIYHE CTpPATETyBaHHSA PO3BUTKY MIANPUEMHUIITBA B YMOBax
OCBITHIX, MITpallifHUX Ta MPaBOBHX pHU3HKIB. bpaciaBchki untanHd. ExoHOMika
XXI cromiTTs: HaIlOHAIbHUA Ta ToOanbHUl BuMipH: 30ipHUK MartepianiB Il
MixHapoaHOT HayKOBOi-IpakTU4yHOi KoH(pepeHnuii, 06 muctomama 2024 poky.
Opeca, OJJAY. 2024. 394 c. 30ipHUK MaTepiajliB MICTUTh HAyKOBI HaJOaHHS Ta

270



INI Bceykpaincoka Haykoeo-npakmuuna KOHhepenyia Moaooux yuenux ma cmyoennie
«IOMIHAHTH COIIIATBHO-EKOHOMIYHOI' O PO3BHTKY YKPAIHH Y HOBHX PEAJIIAX »

nonoBini yuyacHukiB I  MixHapogHOi HayKOBO-TIPaKTUYHOI  KOH(EpeHIIi],
MpUCBIYEHOT aKkTyastbHNM, 204,

5. Huba, M. 1., & Ocamumii, €. C. (2018). diHa"HCOBI iHHOBaIiliHI
IHCTpyMEHTH y OaHKIBCBKii cuctemi. CTparerisi eKOHOMIYHOTO PO3BUTKY Y KpaiHH,
(42), 99-111.

YK 336.77
Cuiray /[[. €., acniipanT
Knacuunuit npyuBaTHUN YHIBEPCUTET, M. 3aMOPIAKKS
Mocxkanenko C. A., acniipanT
CX11HOYKpaTHChKU HALlIOHATBHUI YHIBEPCUTET
iMeHi Bononumupa Jlans

MOJEPHI3ALISA ®IHAHCOBUX CTPATEI'TH CEPEJJHHOI'O
BI3BHECY B YMOBAX LIU®POBOI TPAHC®OPMAIIIL

CepenHiil 613HEC CTUKAEThCA 3 HEOOXIAHICTIO MOCTIMHOI ajanTailii 10 3MiH
€KOHOMIYHOTO CEpelOoBUIIA. 3pOocTaloda KOHKYPEHI[S, 3MIHM Yy CIOXHUBYIH
MOBEJIIHIII Ta BIUIMB TJI00aNhHUX (DAKTOPIB BHUMArarOTb HOBHX MIiAXOJIB JI0
yOpaBmiHHS ~ ¢QiHaHcamu. TpanumiiiHi  MeToau  OLIbIIe HE  TapaHTYIOTh
CTabUIbHOCTI, TOMY KOMIIaHii aKTUBHO BITPOBAKYIOTh CydacHi ()iHaHCOBI MOJIETI,
10 MOEHYIOTh TEXHOJIOTTYHI IHCTPYMEHTH Ta CTPATET14YHE IJIaHyBaHHS.

Po3Butok 1udpoBux miarpopM 1 aBTOMATH30BaHUX PIIIEHb JO3BOJISIE
HNIAIPUEMCTBAM  €(EKTUBHIIIE KOHTPOJIOBATH TPOILIOBI TOTOKH, YIPABIATH
pU3MKaMU Ta NPOTHO3yBaTH MalOyTHI (pIHAHCOBI pe3ynbTaTH. BukopucTaHHs
aHAMITUYHUX 1HCTPYMEHTIB JIONIOMAarae npuiiMaTH OOIPYHTOBaHI pIIICHHS,
3MEHIIYIOYM HEBU3HAUYEHICTh Ta MIABUIIYIOUH PIBEHb (P1HAHCOBOT Oe3neku. ['HyuKi
MIAX0AW 10 (piHAHCYBaHHS BIJIKPUBAIOTH MOJKJIMBOCTI 3aJy4e€HHS JOJATKOBUX
pecypciB, IO CIpHsie CTaOLIBHOCTI Ta 3pocTanHIo Oi3Hecy [1-3].

Cepenniii Oi3HEC BC€ 4YaCTillE BUKOPUCTOBYE HOBITHI TEXHOJOTIT Y
(GhiHAHCOBOMY MEHEKMEHTI, IO CIHpHUsS€ IMIJBUIICHHIO HWOro CTIMKOCTI Ta
KOHKYPEHTOCTIPOMOYKHOCTI. [HHOBaIliliHI MIiAXOAW JIO3BOJISIIOTH ONTHUMI3yBaTH
omepalliifHi MPOIECH, 3HUXKYBaTH BUTPATH Ta TMOKpAIlyBaTH JOCTYN [0
(biHaHCOBUX pecypciB. 3aBAsSKkd €(EKTUBHOMY MOEIHAHHIO CYYaCHUX PIMICHH 13
TPAJAMIIIHHUMU  CTpPATErisIMA  KOMIAHIi OTPUMYIOTh MOXJIMBICTh  IIBHUJIIIIE
aJanTyBaTHCS [0 BUKIMKIB PUHKY Ta 30epiraTd (piHAHCOBY CTaOLIBHICTH Yy
JIOBFOCTPOKOBIHM MEPCIIEKTUBI.

YemimHaa MojaepHizailis (GIHAHCOBUX CTpaTerii cepeaHboro 0Oi3Hecy
noTpebye 1HTErpamii HOBITHIX MIAXOMIB JO YIOpaBIiHHS KamiTajioM Ta
1HBeCcTULIISIMU. BukopuctanHs uu@poBux (iHAHCOBUX TIJIATPOPM J103BOJISIE
ONTHUMI3yBaTH MPOLECU KPEAUTYBAHHS, CIIPOCTUTHU B3aEMOJIIIO 3 IHBECTOpaMHU Ta
MIJBUIIUTH JIKBIJIHICTh AKTUBIB. 3aBISKU PO3BUTKY (IHTEX-PIlIEHb KOMIAHIi
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