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MocraHoBka npo6nemy. Cy4acHi eKOHOMIYHI CBITOBI TEH—
JeHLji Ta NpakTuka pPO3BMHEHMX KpaiH cBig4YaTe NMpo Te, Lo B
YMOBax BMCOKOro PiBHA (DiIHAHCOBWX PU3VKIB, BMAMBY PiSHUX
KPM30BUX YUHHWKIB OOHIEID 3 ronoBHUX Npobnem tyHKLioHy—
BaHHSA NiANPUEMCTB € 3abe3Mne4eHHs CTINKOro po3BuTKY. IHHO—
BaliHa [OiANbHICTb CTAE TiED PYLLIHOK CUIIO, sfika 3aaTHa
3abe3ne4nT KOHKYPEHTOCMPOMOXHICTb MIANPUEMCTB Ha BHY—
TPILLHBOMY Ta 30BHILUIHLOMY pUHKaXx. 3 i pO3BUTKOM MOB'A3Y0Th
NoAoNaHHsA KP30BOr0 CTaHy BITHNM3HAHOI EKOHOMIKM, 3POCTaHHSA
o6csariB BUpo6HMLTBA, BMXIA HA HOBI PUHKM, aganTaito nignpu—
€EMCTBa [0 PYHKOBOro cepefoBsuLLa. B ymoBax puHKOBOi eKOHO—
MiKW, 34aTHICTb reHepyBaTy 11 BNPOBagKyBaTV QOCATHEHHA Hay—
KOBO—TEXHIYHOr0 MPOrpecy CTaE OAHIEID 3 HANMOMNOBHILLMX YMOB
3abeaneYeHHsA eKoHOMI4HOI 6e3neKkn Ta KOHKYPEHTOCMPOMOX—
HOCTI ik HaLlioHanbHOi EKOHOMIKW B rno6ansHoOMY KOHKYPEHTHO—

My CepefoBWLLj, TaK i OKPEMMX TOBAPOBUPOBHVKIB Ha KOHKpPET—
HVX puHKax. ToBTO OCHOBHMM hyHAAMEHTaNbHMM MPUHLMNOM
€KOHOMIYHOro NpouBiTaHHA ByaAb—AKOro NignpUEMCTBA i KpaiHu
B LiNOMY € NOCTIVHE 3[INCHEHHS iIHHOBAaLIMHOI AiANbHOCTI | CTBO—
peHHs1 06’eKTIB MPOMMCNOBOI BNAaCHOCTI — OCHOBW BUMYCKY HOBOI
KOHKYPEHTOCMPOMOXHOI MpoAyKLii, BNPOBagXeHHs1 HOBOI Tex—
Honorii, Lo 3ab6e3ne4vyoTb ofep>XaHHA HaanpubyTKy.

AHani3z gocnipxeHb Ta nybnikayiin 3 npobnemu. [o-
CnigKeHH0 npobnem iHHOBaUiM Ta iHHOBALNHOI AisNIbHOC—
Ti MPVCBAYEHa HM3Ka npaub 3apybikHUX Ta BITYASHAHMX BYe—
Hux, 3okpema O. Amorun, H0. Baxana, C. BeweneBa, T. bpanaHa,
1. Bannanuesa, ®. BaneHTa, M. BonHapeHka, B. eeua, H0. MoH—
YyapoBa, B. lNopdwmHkens, ®. MNypsiva, M. Oenucerka, C. Inna—
weHka, H. KpacHokyTcbkoi, H. Kupuy, M. IaninHa, A. JleBiHcoHa,
B. MegauHcbkoro, C. MNokponmeHoro, O. MpokoneHka, B. Panno—
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nopra, b. CaHrto, O. Cobko, b. Teica, B. ®epopeHka, J1. Penyno—
Boi, X. XaywwraiHa, J. LLlapiiykosoi, V1. LLiymnetepa, A. Hepena,
€. YT1kiHa, P. @atxyaHiHoBa, B. CemunHoxeHKa Ta iH.

HesBaaro4m Ha 3Ha4Hy KinbKiCTb HayKOBKX Npalb Ta npo-—
BeAeHi OCNIAKeHHS LLOAO0 yrpaBniHHA IHHOBALIINHOW BifnbHIC—
THO NIZAPUEMCTB, OKpPeMI NMUTaHHA 3anuLIaTbCa HELOCTaTHLO
PO3KPUTMMMU, Pi3HI aCneKTW IHHOBaLiHOI AiANbHOCTI po3rnaga—
t0TbCA BIAOKPEMIIEHO, 8 KOMMNEKCHOMY BUPOBNEHHIO KOHLENTY—
anbHUX NIgX0AIB LLOA0 BAOCKOHANeHHs iHHoBaLin NpuainaeTbes
HegocTaTHLO yBarn. HasBHICTb BKa3aHux NpobneMHNX acnekTis
LLI0A0 yNpaBniHHA IHHOBALUIMHMW HAaNpAMamMU BITYNSHAHNX Mig—
NPUEMCTB Ta MOLLYKIB LUNSAXIB YAOCKOHANEHHS MEHEMKMEHTY B
cthepi HOBOBBeeHb Ha OCHOBI 3apyBiXXHOro 4OCBIAY 3YMOBOE
aKTyanbHICTb CTaTTI.

Meroro crarti € gocnifgxXeHH: Niaxoais A0 BU3HAYEHH:A CyT—
HOCTI iHHOBAaUi Ta BCTAHOBMEHHA PONi IHHOBALINHOI AiffbHOC—
Ti NiGNPUEMCTBA B KOHTEKCTI 10ro 6e3ne4Horo 1a ethekTMBHOro
(pyHKLIOHYBaHHS Ha PUHKY.

Buknap ocHoBHoro marepiasny. [JocnigXyo4m TEOPETUYHI
OCHOBWM IHHOBaLNHOT AifNbHOCTI, Hacamneped HeobxigHo Npuai—
NNTW yBary TEpPMiHy «IHHOBALLiAY», AKNA NOXOANTb Bif @HMINCbKO—
ro crnosa innovation, LU0 B Nepeknagi 03Ha4yae «BBeAeHHS HoBa—
Ly abo «BTINEHHA HAYKOBOrO BIAKPUTTSAY.

TepmiH «iHHOBaLS» AK HOBY EKOHOMIYHY KaTEeropito BBIB Y Ha—
yKoBUI 06ir aBCTPINCbKWA (Mi3HiLLE aMepuKaHCbKU) BYEHWUN
. LLiymnetep (1883—1950) y nepLuomy gecatunitti XX CTonTTs.
V cBoi1 po6oTi «Teopis ekoHoMi4HOr0 po3suTKy» (1911) 1. LLym—
neTep BriepLUe PO3rnsaHyB NUTaHHA HOBMX KOMBIHALi 3MiH B eK0—
HOMi4HOMY PO3BUTKY (TOBTO NUTaHHS IHHOBALii) | JaB NOBHMI OMC
iHHoBaLjHoro npouecy [1, c. 25]. BiH Buginve m'aTb TMNIB HOBMX
KOMBiHaLi” 3MiH abo iHHoBaLi [2, c. 159]: BUpobHULITBO HOBO—
ro MPOAYKTY, 41 BiAOMOI0 NPOAYKTY B HOBIN AKOCTI, BNPOBa@XXeHHS
HOBOro MeTofy BUPOBHULITBA, 3any4eHHs And BUPOBHMY0ro Npo—
Liecy HOBUX [KEPEN CYPOBUHW, OCBOEHHSA HOBOIO PUHKY 36yTy, a
TaKoXX BNPOBafXEHHSI HOBWX OpraHi3aLiiHmx hopM.

AxkTrBHO npobnemamu iHHOBaUin novany 3anmvatucs y 60—
Ti pokn XX CTONITTA Yy 3B'A3KY 3 MPUCKOPEHHAM PO3BUTKY Ha—
YKOBO—TexHi4Horo nporpecy. OpHak Lue A0 CbOrofHi y CBITOBIN
EeKOHOMIYHI niTepaTypi HEMae OJHO3HAYHOr0 BM3HAYEHHS NO—
HATTA «iHHOBAaUIAY. Lle NosACHI0ETLCA TUM, LLIO BOHO nNepebyBae y
MOCTIHOMY PO3BUTKY | JONOBHIOETLCA PISHUMM acrnekTamu, Aki
BPax0BYOTb 0COBNMBOCTI Ta BUMOrM NEBHOMO eTarny pPo3BUTKY
EeKOHOMIKM Ta CycninbLCTBa.

IcHye BaraTo nigxofis A0 hOPMYMOBaHHA MOHATTA (IHHOBa—
Ljis», OKPeMI 3 HVUX NpeAcTaBneHo y Tabnuui.

BuwieHaBegeHi BM3Ha4YeHHs IHHOBAL|i NEBHOK MIpPOKD 3HA—
MLV CBOE BIATBOPEHHA y 3akoHi YkpaiHu «[po iHHoBaLiHy ai—
AMNbHICTLY, AE IHHOBALIAM HaAaeTLCA y3aranbHeHe BU3HAYEHHS
[9]. BignosigHo fo HLOro iHHOBALi — Lie HOBOCTBOpPEHI (3acTo—
coBaHi) i (abo) BLOCKOHaNEHi KOHKYPEHTOCMPOMOXHI TEXHONO—
rii, npoayKLis abo Nocnyru, a TakoX opraHi3auiiHoO—TexXHI4HI pi—
LLIEHHA BMPOBHMYOro, apMiHICTpPaTMBHOro, KomepuiiHoro abo
IHLLIOro xapaKkTepy, LU0 iCTOTHO NOMINLUYIOTL CTPYKTYPY Ta AKICTb
BMpobHuLTBa i (abo) couianbHoi cepn. Take BU3HAYEHHS Y
3Ha4Hi Mipi KOHLEHTPYE yBary Ha OCHOBHWUX CKNafoBuX IHHOBa—
Lii Ta METi 3AINCHEHHSN IHHOBAL|NHOI QiANbHOCTI.

Ponb iHHOBaLi y Cy4acHin eKoHOMIL HaA3BUYalrHO LUBWUL-
KO 3pocna. | AKLLO e foHefaBHa BNPOBafKeHH: iHHoBaLin By—

IHHOBALIVHO-IHBECTVLINHA NONITUKA

10 KpawHiM 3aX040M Y >XOPCTOKIN KOHKYPEHLi Ha puUHKY, TO Ternep
BOHM CTanu HeobXigHICTIO thyHKLIOHYBaHHS ByAb—AKOro nignpu—
EMCTBA B LUBMAKO3MIHHMX Ta HecTabinbHMX ymosax. IHHOBaUis
NoKNMKaHa He NuLle 0 3HWXKEeHHsT cobiBapTOCTI, LiHW Ta 3poc—
TaHHA NpuByTKy, ane 40 CTBOPEHHSA HOBMX NOTPED, NiABULLIEHHS
iMIZKyY, BIOKPUTTS | 3aX0MneHHA HOBMX pUHKiB 36yTy Towo [3, 8].
3niNCHeHHs! iIHHOBALLIMHOT [isNbHOCTI, LU0 NMOB'A3aHa 3 OTpUMaH—
HAM, BIATBOPEHHAM HOBMX HayKOBWX, HAYKOBO—TEXHIYHNX 3HaHb
Ta peanizaLjieto iX y cdepi ekoHoOMIKK, 3abe3ne4yye po3BUTOK Mifg—
NPUEMCTBA, OPIEHTOBaHWI Ha NiABULLEHHSA Pe3ynbTaTUBHOCTI N0~
ro AiAneHOCTI wnsaxom 3miH [4]. Tig amiHamu crig posymiti ne—
pexif 3 0QHOro CTaHy B IHLUMWIN, L0 BBAXAETLCA KpaLLMm, BinbLu
ehekTMBHIM Ta JouinbHUM ANs QisnbHOCTI nignpuemcTaa [S].

["onoBHOK BCTaHOBNEHOH haxiBLAMM CKNaZHICTHO 3MINCHEH—
Hs1 3MiH Ha NIANPUEMCTBAX Yy PO3BUHEHWNX KpaiHax € BU3HAYEHHS
ONTMManbHOMo CiBBIAHOLLEHHA MiX NIATPUMKO CTabinbHOCTI
ICHYK40i CMCTEMM Ta MPOBEAEHHAM HEOOXIOHMX NEPETBOPEHD, Y
4OMY | NONArae OAHE 3 rofIoBHYIX 3aBAaHb yNpaBniHHA Cy6'EKTOM
PVIHKY. Y BITHM3HSAHIA Xe NpakTuLi 0CHOBHOW npobnemoro Ai—
ANbHOCTI 0CO6NMBO NPOMUCAIOBUX MIANPUEMCTB € ICTOTHA He—
cTa4a (hiHaHCOBO—IHBECTULIMHNX PECYPCIB CNpPAMOBaHUX Ha
noaanbLUIMi iHHoBaLiIMHO—opieHToBaHW po3suTok [10].

KoHkpeTHa uinb iHHOBaUINHOI AiANbHOCTI ABAAE COBOK HU3KY
pesynbTaTiB, Lo 3abe3ne4yoTb YCNLLHICTb 3ax0ay | BMMararTb
NeBHVX IHBECTULLINHNX PECYPCIB Ta opraHisauinHmx 3ycunb. Lini
iHHOBAaLMHOI AiANbHOCTI MakTb psf 03HaK, 3okpema [3, 71 Bu—
3Ha4atoTb CKNafg KOMMOHEHTIB IHHOBALMHOro NoTeHLjany Ta xa—
pakTep B3aEMO3B'A3KIB MiXX H/MW, BidobpaxatoTb IHTepecu Cno—
XVBa4iB Ta BNACHVKIB NiANPUEMCTBA, BUCTYNaloTb OCHOBOO ANA
nobynoBM CUCTEMU KPUTEPIIB Ta MOKa3HKIKIB, LU0, CBOEKD YEproto,
BM3Ha4aloTb PE3YNbTAaTUBHICTbL IHHOBALIHOI AiSNbHOCTI.

Ane BaxxnmBoi poni iHHOBaLjHa QiANbHICTb NIANPUEMCTBA Ha—
6yBaEe B KOHTEKCTI CTBOPEHHS Ta MIATPMMKN Ha HaneXHoMy piB—
Hi Moro ekoHomiyHoi 6e3nekn. BoHa npegcTasnse coboro cTaH
cyb’ekTa rocrnofjaptoBaHHs, 0ByMOBMEHWUA [OCTaTHIM PiBHEM
eheKTMBHOCTI BUKOPUCTaHHA HasiBHIX PECYPCIB, LU0 3abe3ne4ye
cTabiflbHUIA PO3BUTOK MIAAPYEMCTBA 3a paxyHOK oro aganTawii
[0 YMOB PyHKLIOHYBaHHSA 1 edeKTUBHOI MpoTuAil 3arpo3am i He—
raTMBHWM BMAMBaM 30BHILLHbOMO Ta BHYTPILLHLOr0 CepeAoBuLLa
Ha OCHOBI MiHIMI3aLii BTpaT i3 MeTo peanisaLii 0bpaHoi cTpaTe—
rii gisnbHocTi [11, c. 6]. o ii cknapoBrx MoXHa BifHECTU: (hiHaH—
COBY, YMPaBiHCbKY, KaApPOBO—IHTENEKTYanbHy, BUPOBHM4YY, Map—
KETUHIOBY, KOMEPLIHY, iHChopmaLiiHy, 3aKoOHOAaB40—NpPaBoBY,
EKOMOri4Hy Ta CUoBY, — KOXHa 3 AKMX He MOXe 3abesne4vysaTi—
cs 6e3 ypaxyBaHHA IHHOBALIMMHO—OPIEHTOBAHOMO PO3BUTKY.

BinnosiaHo Ao 3a3Ha4eHoro BULLIE, FPYHTYHOYMCE i3 CYTHOCTI Aa—
HOi eKOHOMIYHOI KaTeropii AK 6axxaHoro cTaHy MiAnpUeEMCTBa Ha
PVIHKY, MOXXHa 3p06U1TI BUCHOBOK, LLIO OFHIEIO 3 FOMOBHYIX Linen iH—
HOBaLHOT QiANLHOCTI NigNpYEMCTBa € 3abe3neYeHHs Ta NigTpUM—
Ka [OCTaTHLOMO PIBHA MOM0 KOHKYPEHTOCMPOMOXXHOCTI 1 eKOHO—
Mi4HOi 6e3nekn. Tomy BMHMKAE noTpeba 3MAICHEHHST MOCTINHOMO
i edpeKTVBHOro ynpaBniHHA IHHOBALIHOK AIANBHICTIO MigNpUeEM—
CTBa, Aka 060B'A3K0B0O MNPU3BOANUTL 00 BUHUKHEHHS KiNbKICHMX Ta
AKICHVX 3MIH XapaKTep1CTUK cchep BUPOBHMLITBA Ta CMOXMBaHHS.

Basytourch Ha TpaguuinHoMy BU3HAaYeHHi ynpasniHHa [2] Ta
noro cknaposux [12], a Takox 6a4eHHi npo6nemu, NponoHyeEMo
pO3yMITK Nif yNpaBRiHHAM iIHHOBALINHOK AIANbHICTIO cyb’ekTa
rOCnofaproBaHHA CUCTEMHUI NPOLIEC MOCAILOBHOI0 BANMBY Ha
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IHHOBALIHO-IHBECTULINHA NONITVKA

Haykosi niaxoau o dropmynioBaHHA NOHATTA «iHHOBaLii»

AsTop CyTHICTb NOHATTA Oxepeno
1 2 3
|[HHOBaLis K LinboBa 3MiHa
3MiHa B nepBiCHiI CTPYKTYpi BUPOBHMYOro MexaHiamy, To6To nepexia Big M0oro BHYTPILLHLOT CTPYK—
®. BanenTa TypU 710 HOBOTO CTaHY: CTOCYETLCA pponyKui'i, Te>_(H0n9ri'|', s_acoﬁiB BmpoﬁHmuTB_a, npodecioHanbHoi, 3]
KBanidikaLinHoi CTPYKTypy po6o4oi cynu, opraHidalii; 3MiHV 3 NO3UTUBHUMM | HEraTUBHUMMU
coujianbHO—EKOHOMIYHMMU HacnigKamu
1. Bopavek L!inbosa 3!V|i|_-|a y (hyHKUIOHYBaHHI NignpremMcTBa Ak cuctemMu (KinbkicHa, skicHa, B Byab—skin cdiepi (1]
LiSiNbHOCTI NiANPUEMCTBA)
M. Xyviex L!e 3MIiHM B TEXHIL|, TEXHONOT T OpraHi3aLlii, eKkonorii, EKOHOMILL, @ TaK0X B coLianbHOMY XUTTI (1]
nignpuemcTea
. Lymneep 3MiH1 3 METOK0 BNPOBAKEHHS | BUKOPCTaHHA HOBI/IX.BI/Iﬂ.i"B TOBAPIB CNOXMBAHHSA, HOBUX BUPOG— 2]
HMYMX | TPAHCNOPTHWX 3ac06iB, pUHKIB Ta (DOpPM OpraHisaLii B MPOMMUCIOBOCTI
0. SikoBeLb ﬂKiCHi.3MiI.-.|.VI y BI/IpOGHI/ILl,TI.Bi, SAKI MOXYTb HanexaTu sk Ao TEXHIKW | TexHonorii, TaK i Ao hopm (3]
opraHisauii BUpobHMLTBA | yNpaBiHHA
IHHOBaLis K NpoLuec
T. BpaitaH [Npouec, B AkoMy iHTENeKTyansH1iA ToBap — BUHaxig, iHhopmauis, Hoy—xay abo iges — Habysae (3]

€KOHOMIYHOro 3MiCTy

C. Banpanues

OcBOEHHA HOBOI MPOAYKTOBOI MiHii, LLIO FPYHTYETLCA Ha creLianibHO PO3po6neHin opuriHanbHin
TEeXHOMorii, ika 3aaTHa BUBECTW Ha PUHOK MPOAYKT, LLI0 38A0BOMNbHSE He 3abe3neyeHi iCHy40 [3]
npono3uLieto NoTpebm

B. MeguHcbkun,

CycninbHUM, TEXHIYHU EKOHOMIYHIW NPOLEC, LU0 NPUBOAWTL [0 CTBOPEHHS KpaLLyX 3a CBOIMU

1. Llapuykosa BMaCcTMBOCTAMY TOBapIB (MPOAYKTIB, MOCAYr) | TEXHOMONIM LUAAXOM NPaKTUYHOrO BUKOPUCTaHHS [3]
HOBOBBE[EHb
B. Pannonopt | [NpakTnyHe 3A[icHeHHs SKICHO HOBIX PillleHb, CYTHICTb Ta 3MICT CTpaTerii nignpyemMcTea [3]
CycninbHWIM, TEXHIYHUIA, EKOHOMIYHWI NPOLIEC, NPAKTUYHE BUKOPUCTaHHS ifen, BUHaxXoAiB, sKi
E. CanTo NPVBOAATL 10 CTBOPEHHS KPALLWX 33 CBOTI\fIVI AKOCTAMY BPOGIB, TEXHONOT i, OPIEHTOBAHNX Ha [1,5]
EeKOHOMI4HY BUrogy, MprBbyToK, AOAaTKOBUIA [OXIA, OXOMIHOE BECh CNEKTP BULIB AiANbHOCTI Bif
LOCHIAKEHb | pO3p060K [0 MApKETUHIY
E. Taice MpoLec HoBOBBEAEHHS Ak NepeaYa HayKoBOro abo TEXHIYHOr0 3HaHHS «6e3r|__(_Jcepengo y cthe— (1]
py noTpeb crnoxveaYa; NPoAYKT NPy LibOMY NEPETBOPHOETLCS Y HOCIA TEXHOMOTiN
B. denopeHko Lle MpOLec, CNpAMOBaHMI Ha CTBOPEHHS, BI/IROﬁHVILLTBO, PO3BUTOK Ta AKICHE YAOCKOHANEHHS 1]
HOBWX BUAiB BMPOGiB, TEXHOMNOTiW, OpraHi3aliiHix yopm
X. XayLLTanH BrnposapxeHHsA B NpakTyKy, 3AIMCHEHHS Ta BUKOPVCTaHHS ifel, NPono3uLyii, HayKoBO—A0CNIAHOrO (3]
piLLEHHS, MOpeni
IHHOBaLis ik pe3ynbTaT
C. bewuenes, Ak cam peani3oBaHuin y CycninbHOMY BUPOBHMLTBI HAyKOBUIA @60 TEXHIYHWIA pe3ynbTaT, Tak i Ipo— (4]
@. MNypBm4 LIeG 10ro BUKOPUCTaHHA
M. [eHuceHKo IHHOBaLis — Le pe3ynbTaT BNPOBafKeHHst HOBaLi 3 METOK 3MiH B 06’eKTi OiANbLHOCTI Ta oaep— (7]

>KaHHsS1 EKOHOMIYHOr 0, couianbHoro, abo iHLWOoro Buay ediekTy

C. InnsaweHko

KiHueBW pe3ynbTaT AiAnbHOCTI 3i CTBOPEHHS | BUKOPUCTaHHA HOBOBBEAEHb, BTINEHNUX Y BUrNAd
yOoockoHaneHnx abo HoBuvx ToBapiB (BMpo6iB abo nocnyr), TexHonarin ix BUpobHWLTBa, MeTofiB (5]
yNpaBniHHA Ha BCiX CTadifax BUMpobHMLTBa i 36yTy TOBapiB, AKi CNpUA0Tb PO3BUTKY Ta NiABULLEHHIO
eheKkTMBHOCTI (OYHKLIOHYBaHHS MigNPUEMCTB

A. JleBiHCOH

PesynbTaT, nincymok nonepefHb0 NpoBeeH0i HayKOBOI, MPaKTUYHOI, OpraHisauinHoi poboTn [3, 6]

C. MokponusHun

IHHOBaL|is — BNpOBaAXXEHHs B rOCMOAAPCLKY MPaKTUKY Pe3ynbTaTiB iHHOBALIMHNX MPOLIECIB [1]

€. VTKiH

OB’eKT, Sk BNPOBaAXEHW Y BUPOBHULTBO B pe3ynbTaTi NPOBEAEHHSA HAYKOBOr0 AOCIAKEHHS
abo BigKpUTTS, SIKICHO BIOMiIHHWI Bif MONepeaHboro aHasnora; XxapakTepuayeTbes HinbLL BUCOKM
TEXHOMOrYHMM PIBHEM, HOBMMU CMIOXMBYUMM AKOCTAMUW ToBapy abo nocrnyramu MOpPIBHSHO 3 [4]
nonepenHiM NpoayKToM; BUpobHWYa, opraHisaLinHa, hiHaHcoBa, HayKOBO—[OCHiAHa, HaBYanbHa
Ta iHLWi cchepw, Lo 3abe3neyyroTb EKOHOMIKO 3aTpaT abo YyMOBU A1 EKOHOMIT

P. ®atxyTaiHoB

KiHueBwWi pe3ynbTaT BNpoBaf>KeHHst HOBOBBEAEHHA 3 METOK 3MiHM 06’eKTa ynpaBniHHA | OTpU— 18]
MaHHS eKOHOMIYHOr 0, COLianbHOro, eKONOriYHOro, HAaYKOBO—TEXHIYHOM0 abo IHLUVX BUiB ehekTy

[1. Xapis,
0. Cobko

IHHOBaLis — Le pe3ynbTaT iIHHOBAaUIMHOI OiANbHOCTI, BidobpaXxKeHnin y BUrnsiai HayKOBUX, TEXHIYHUX,
OpraHisauiiH1X 41 coujanbHO—EKOHOMIYHMX HOBUHOK, AKU MOXe ByTn oTprMaHunii Ha byap—AKo— [6]
My eTani iHHOBaL|iiHOro npoLecy

thopMyBaHHS | JOCArHEHHS Ljifier 3 METOK CTBOPEHHSA yMOB 6e3— | cdpepi pO3yMiHHSI CYTHOCTI, Liner, NpuHLMNIB Ta oyHKLi ynpaB—
neyHoro pyHKLOHYBaHHSA NiIANPUEMCTBA, 3POCTaHHS NOr0 PUH— | MiHHSA, @ TaKoX MpakTUYHKX MIOXO[iB OO iX peanidadii, Lo ma—
KOBOI BAPTOCTi Ta 3MiLHEHHSI KOHKYPEHTHWX MO3WLIA HA PUHKaX. | 10Tb 0BOB'A3KOBO BpaxoByBaTW 0COGMMBOCTI (HYHKLOHYBaHHS

YnpaBniHHA iHHOBaLINHOK [iAnbHICTIO cy6’'ekTa rocnofapto— | KOHKPETHOro nignpuemcTsa. BignosigHO cTpaTeridyHo MeTo
BaHHS MOEQHYE CUCTEMY TEOPETVKO—METOLONONYHMX 3acah Y | ynpaBniHHS iIHHOBALIMHOK [iANbHICTIO MiANPUEMCTBA € CTBOPEH—
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HS cucTeMU, Lo 3abe3neyye NoO3UTUBHUIA PesynbTaT IHHOBaLIN—
HOro PO3BUTKY BCIX il fIEMEHTIB Y B3AEMO3B'A3KY 3 ONTUMabHUM
BUKOPUCTaHHAM NOTEHLIVHNX MOXMBOCTEN Ta IHHOBaLiNHNX pe—
CypCiB Ha OCHOBI 3aCTOCYBaHHA 6a30BKX NIAXO[IB MEHEKMEH—
Ty. TakTn4yHe ynpasniHHA IHHOBALHOK AiANbHICTIO Nnepeabaqae
KOHKPETHI Aii oo peanisavii HaMiveHWX Liner iHHoBaLinHo—0opi—
EHTOBaHOr0 PO3BUTKY MIANPUEMCTBA, TOBTO KOPOTKOCTPOKOBE
ynpaBniHHA y chepi iHHOBaL, 3a Akoro Ha 6asi HasiBHOI iHchop—
MaLii BiAbyBaETbCA MOCTINHE MOPIBHAHHA MOKa3HWKIB cTpaTe—
riYHOro nnaHy 3 AOCArHyTUMK 3a NeBHWUI Nepiof pesynbTatamu
po3BUTKY. Ha 0CHOBI OTPUMaHWNX PesynbTaTiB 3AINCHIOETLCA KO~
pYIryBaHHs OKPeMUX NOKa3HWKIB CTPaTeriYHoro nnaHy, neperns—
Aal0TbCA HaMiYeHi Lini ynpaBniHHA Ta 34iINCHIOETECA KOperyBaH—
Hs nnaHis. Lle BinByBaeTbCs 3a yMOBW, AKLLO BUSBIAETLCS BMNVB
abo 6eanocepenHs Ais paHilLe He BpaxoBaHWX MpW MiaHyBaH—
Hi chakTopiB. OnepaTvBHE yNpaBniHHA IHHOBALIMHOK HifNbHIC—
TIO NMOKMMKaHE BUPILLYBATW NOTO4HI @60 BUHUKAIOHI Y pe3ynbTari
HebaxaHnx BigxuneHb Npobnemu iHHoBaLiMHOro po3suTky. [pu
LbOMY CTaBNATbCA KOHKPETHI, KiMbKICHO BUMIpIOBaHI OpPIEHTU—
pvi Ta BUKOPUCTOBYETLCS MEpeBaXkHo cutyauiHmim nigxig. Bigno—
BIOHO hOPMyBaHHS CUCTEMW MOKA3HUKIB, AKi XapaKTEPU3YHOTb He
nuwle eddekTUBHICTb IHHOBAUIMHOI QIANbHOCTI, @ 1 3AaTHICTb Nig—
NMPYEMCTB [0 IHHOBALNHOr0 PO3BUTKY MaE FPYHTYBATUCA Ha 38—
3HAa4eHNX BULLIE TPbOX PIBHSIX.

Y3aranbHeHo MOXHa BU3Ha4UTV CyB'eKT Ta 06'EKT yrnpaB—
ninHaA [3, 5, 8]. MNepLunin y gaHoMy KOHTEKCTI € Fpynoto ocib, Lo
CKMajaeTbCA 3 YNpaBniHCbKOro nepcoHany nignpyvemcTsa Ta
3anyyeHVx 330BHiI CMeuianicTiB, AiANbHICTbL AKMX CrpsiMoBaHa
Ha 3abeaneveHHs 3[INCHEeHHS pe3ynbTaTUBHO, eDEKTUBHOI iH—
HOBAaUiNHOI AiANbHOCTI Ha NIJAPUEMCTBI BIANOBIAHO 40 BCTAHOB—
neHvx uinen rocnogaptoBaHHsa. O6’ekTOM Xe ynpaBniHHS € pe—
3ynbTaT IHHOBALINHOI AiANIbHOCTI, AKMMU € IHHOBALLINHI MPOAYKTH,
[AaHi HayKoBO—AOCHIAHVX Ta [OCMIAHO—KOHCTPYKTOPCHKUX, [0~
KyMEHTaL|is, 3HaHHS, OCBIf, KOHCYNbTaLlii.

IHHOBALIVHO-IHBECTVLINHA NONITUKA

3 topyanYHOi ToYKM 30py cy6’ekTaMu iHHOBaLIMHOT AifnbHOC—
Ti ABNATECA PI3NYHI | OPUANYHI 0Cc0BK YKpaiHW 1 IHO3EMHUX
gepxxaB, ocobu 6e3 rpomagsaHCTBa, a TakoX 06’edHaHH:A LmX
0cib, SKi 3AINCHAIOTL B YKpPaiHi IHHOBaLIHY AIANbHICTL | 3any4a—
0Tb MalHOBI Ta IHTeNeKTyanbHi LiHHOCTI, BKNafaTb BAACHi 4u
3ano3ur4eHi KoLLTY B peanisauito B YKpaiHi iHHOBaL|iHNX MpoeK—
TiB. Y CBOM Yepry, 06'ekTaMu B IHHOBALIMHI [ifNbHOCTI BUCTY—
nae iHHOBaLIIHWI NPOEKT, MPOAYKT, 8 B IHHOBALINHNX NiANpUeEM—
cTBax — ixHs rocnogapcbka fisnbHicTb [9].

BesymoBHO, HIKOM He MaE OCTATOYHWX rapaHTii, Lo IHBECTU—
uii B HOBI MPOAYKTW 41 TEXHONOTIi CTaHYTh BUCOKOPEHTabebHN—
MK, 0C0BNMBO 38 HECTABINLHNX YMOB (OYHKLIIOHYBAHHSA Ha PUHKY.
Ane meToaV NiABULLIEHHS BIPOriAHOCTI 0CTATOYHOr 0 YCMiXy BCE X
Taku icHytoTb (puc. 1).

[oTpMaHHA 3a3Haqerrx A ynpaBniHHA IHHOBALIMHOW Ai—
ANbHICTIO JONOMOXe 3a6e3MNe4nTV [OCArHEHHS YCriXy Ta 3MeH—
LUNTY piBEHb pU3KKy. BignosigHo MoXHa 3pobuTy BUCHOBOK, LLIO
OCHOBHOI OCOBMMBICTIO yNpaBMiHHA IHHOBALIMHOK AiAfbHICTIO
€ 3abe3ne4eHHs AKICHOro NPUAHATTA piLLeHb B YMOBax HEBU—
3Ha4veHocTi. OgHak ycnilllHOMY BUKOHaHHI0 [i@HOro 3aBAaHHs B
BiNbLLOCTI BMNafAKIB 3aBaXXxae CTBOPEHHA HeObXigHOT opraHiza—
LiAHOT CTPYKTYpW.

AK MpoAeMOHCTpyBanu pesynbTaTi AOCHIAKEHHS, MpoLec
yNpaBniHHA IHHOBALINHOK AIANbHICTIO Nepenbadae 3QiNCHEHHS
CYKYMHOCTI NeBHMX oyHKLiA, NOB'A3aHMX 3 OpraHisauieto, nna—
HYBaHHAM, MOTMBALIEID, PErynioBaHHAM i KOHTPOMEM BNpoBa-—
IPKEHHs1 iIHHoBaLin.

3 meToto 3abe3nedeHHs edheKTMBHOCTI AaHOro MpoLecy Ha
BITYM3HAHMX MNIANPUEMCTBaX MatoTb CTBOPHOBATUCHA BIgMNoBIg—
Hi cucTemMu peanisauii 3a3HaqeHux yHKUiN, To6TO Heobxig—
HO MPUAINATY oKpemMy yBary hopMyBaHHIO0 eqIEKTUBHOMO Mexa—
HI3My yNpaBniHHA IHHOBALIMHOIO AIANBLHICTIO TEOPETUYHOro Ta
npakT1yHoro xapaktepy. Cnif 3a3HaynTw, WO iHHOBaLinHa Ai—
ANbHICTb Y MOBHOMY 06CA3i MaE KOMMEKCHUIA, CUCTEMHUI Xa—

Kpok 1. BusHayeHHsi HanbinbLL NepcrnekTMBHUX
iHHOBaLINHMX HanpsMiB AianbHOCTI

I'pyHTYeTbCS Ha AeTanbHOMY aHaniai !
pesynbTaTiB AOCMIDKEHHA PUHKY I

Kpok 2. BUkopucTaHHs pisHOMaHITHUX axepen
HOBATOPCLKUX iaen

Mepenbavae 3acTocyBaHHsS KONEKTUBHUX !
MeTOoZiB NMPUNHATTS pilleHb I

Kpok 3. BUsHau4eHHS KinbKiCHUX Ta SKICHUX Linen
iHHOBALIIIHOrO NPOeKTy

MoTpebye 3acTocyBaHHSA ONTUMarnbHOI !
36anaHcoBaHOi CUCTEMU MOKa3HWUKIB I

Kpok 4. BuaHayeHHs OCHOBHUX eTarniB poboTu 3
peanisaujii iHHOBaLjinHOro NPoeKTy

PopMyBaHHS NNaHy 3AINCHIOETLCA Y YiTKiN !
NOCNiAOBHOCTI 1

Ta NoB’A3aHMX 3 LM pu3nkiB

Kpok 5. AHani3 NMOBiIpHUX YMOB peani3aLii NpoekTy

Bubip pouinbHMX MeToaiB ynpaBniHHsA
pusnkamm

1L LT 1T 1 11

NpoeKTy Ao peanisauii

Kpok 6. 3aTBepaXeHHs1 Ta NPUAHATTS IHHOBaLiHOro

3akpinneHHs BUKOHaBLiB, BCTAHOBIIEHHS '
BiANoBiganbHOCTI Ta MOTUBYHOUYUX 3aX0fiB 1

AR RARARAN

iHHOBaLiIHOro NPOEKTY

Kpok 7. 3aificHeHHA KOHTPOMIO Npouecy peanisauii

CBoeyvacHe koperyBaHHs nnaHy peanisauii
NpoeKTy BiAMNOBIAHO A0 pe3ynbTaTiB

PucyHok 1. Eranun pe3ynbtatuBHOro ynpassiHHA iHHOBaLiHOO AiANbHICTIO nignpuemMcTea
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IHHOBALIHO-IHBECTULINHA NONITVKA

PesynbTtati iHHOBaUIHOI AiANbHOCTI

MaTepianbHo-
TeXHiYHi Ta
TEXHOOrYHi

[Insa ouiHOBaHHA MaTepianbHO-TEXHIYHUX Ta TEXHOMNOTYHNX pe3ynbTaTiB 3AiNCHEHHS
iHHOBALINHOT AiANLHOCTI NigNpUeMcTBa HeObXiAHO NpoaHanisyBaTu: CTaH, CTPYKTYpy
i 06csAr HeOGOPOTHNX aKTUBIB 3a PaxyHOK iHHOBALiN, CTPYKTypy i obcar 060poTHUX
aKkTuBiB, 3aranbHy CTPYKTypy akTuBiB, npouecu 3abesneyvyeHHs MaTepianbHUMK
pecypcamu, BUpOGHMUTBA Ta peanisauii ToBapiB, HagaHHS MoCnyr, MPUAHSATTS
yNpaBniHCbKMX pilleHb.

BukopucTan-
HS1 TPYL,0BUX
pecypcis

[na ouiHOBaHHA BWMKOPUCTaHHA TPYAOBUX PecypciB Yy pesynbTaTi 34ilCHEHHS
iHHOBaLiNHOT AisAnbHOCTI HeoOXiAHO NpoaHanidyBaTW: cKnag nepcoHarny; KinbKicTb
poGounx Micupb; kBanidikauito nepcoHany; NpPoAYKTUBHICTb; 3apobiTHy nnaty
npauiBHUKIB, SIKi NpUMann y4acTb B iHHOBaLiNHOMY MPOLECI.

®iHaHCoBI

J L JL J£L

[ns ouiHoBaHHS iHAHCOBMX pe3ynbTaTiB 3AIMCHEHHS iHHOBAUIMHOI AifAnbHOCTI
nignpvemcTBa HeobxigHO npoaHanisysaTu: obcar goxody i NpubyTky; iHHOBaLHY
aKTUBHICTb; 0BCcsAr BUTPAT; CTPYKTYpPY kanitany; ¢piHaHCOBWIA CTaH; PUHKOBY BapTiCTb;

KOHKYPEHTOCNPOMOXXH icTb.

PucyHok 2. Pesynbrtatn iHHOBaUiiiHoi gianbHocTi [3]

pakTep i BKIYae Taki Buan poboTu, AK NoLUyK igew, niueHsin,
naTeHTIB, KafpiB, OpraHi3aLito 4OCNiAHMLBKOT poboTu, iIHXeHep—
HO—TEXHiYHy OiAnNbHICTb, fika 06'eOHYE BUHAXIOHWMLTBO, pauio—
Hanisauito, KOHCTPYOBaHHS, CTBOPEHHS iHXEHEPHO—TEXHIYHNX
06°eKTiB, iH(hopMaLiiHy T8 MapKETUHIOBY HifNbHICTb TOLLO.

Ak nigcymMoK, 0cobnmBICTb IHHOBALIMHOT AiANbHOCTI SiK 0QHOro 3
pi3HOBMAIB NiANPYEMHULIBKOI AIANBHOCTI MOMArae B TOMY, LLO BOHA
€ OIANbHICTIO 3 NIOBULLEHNM PU3UKOM, NMOPIBHAHO 3i 3BUYHMM Mif—
NMPUEMHULITBOM. Takuin pusnk 06yMOBREHW HOBU3HO, TBOPYUM
XapaKTepoM HayKoBO—TexXHIYHOI po60TY, MOXMBICTIO OTPUMaHHS
NMO3UTUBHOIO Y1 HEraTMBHOMO pesynbTaTty. 3acobamu iHHoBaLi—
HOI [iSiNbHOCTI CNif, BBaXKaTu: LUBUAKAA PO3BUTOK MiANPUEMCTBA,
HV3bKi BUTPaTW, BUCOKI MPUBYTKM, MiLHi TOProBi MapKu, CKOPOYeH—
Hs NoTpeb y NPOrHO3yBaHHI AiANbHOCTI, @ TAKOX MHYYKICTb | CyMiC—
HICTb YMOB 3[iiCHEHHS Ta pearni3aLlii HOBOBBELEHb.

AHani3 iHHOBaLIMHOI [isNbHOCTI NIANPUEMCTBA 3MINCHIOETLCA
3a HacTyMHUMK rpynamMun pesynbTaTiB, ki BUMIpHOTLCS Y Bap—
TICHWX, KINbKICHUX Ta AKICHWX 0AMHMLAX BUMIPY (puc. 2).

KoxHe nignpremcTBOo, BpaxoBykuM cdiepy Moro AisnbHoC—
Ti, pO3MIp, Uini Ta TMNK iHHOBAaLi, BU3Ha4a€E OCHOBHI NMOKa3HUKM
pes3ynbTaTiB, @ TakoX iX KpUTEPIi LOCArHEHHS, Y Pe3yNbTaTi 4oro
pO3paxoByHOTLCA MNOKA3HUKM EPEKTUBHOCTI IHHOBALLIMHOT Aisnb—
HOCTI NignpremcTBa. Taki NoKa3HMKN MatoTb BU3HA4aTUCS Y AN—
HaMiUi, LL|0, CBOED Yepro, Mae A03BONATY BUABNATY TEHAEHLT
3MiHM fIK 3aranbHOro pPiBHA iIHHOBALUIHOro noTeHwiany nignpu-
EMCTBA, TaK i XapaKTepu3yBaTy N0ro No3uLLt0 Ha PUHKY.

BucHoBKM

PesynbTaTi gocnigkeHHA JEMOHCTPYHOTb, LLIO OCHOBHI Migxo—
[n, SIKi PO3KPUBaKTb CYTHICTb TEPMIHY «IHHOBALA», po3rnaga—
t0Tb 00 K LjifIbOBY 3MiHY, NPOLEC | pe3ynbTar.

BinnosigHo [o oTpYMaHWX pe3ynbTaTiB OHIEKD 3 MOMOBHUX Lji—
nen iHHOBaLiHOI AianbHOCTI NignpYeMcTBa € 3abe3neYveHHs Ta
NiATPVMMKa [OCTATHLOIO PIBHSA MOM0 KOHKYPEHTOCNPOMOXXHOCTI Ta
eKoHoMi4Hoi 6esnekn. OkpiM LbOro, Ha CbOroaHi BNpOBamXeH—
HS IHHOBAL PO3rNafaeTbcs AK 0AWH i3 cnocobiB MigBULLEHHS
KOHKYPEHTOCMPOMOXHOCTI NMPOAYKLii, Lo BMPOBNAeTLCs, Ta nig—
NPUEMCTB 3aranom, NiGTPUMKIM BUCOKMX TEMMIB PO3BUTKY | PIBHS
npubyTkoBocTi. BHacnigok BUKOpPUCTaHHS IHHOBaLii CyTTEBO 3Mi—
HIOHOTBLCSA KiNbKICHI Ta SIKICHI XapakTepuUcTVKK cchep BUpobHMLTBa

Ta CNOXUBaHHS, NPUCKOPIOETHCS EKOHOMIYHNIA PO3BUTOK, 3a6e3—
NeYyeTbCs iHTEHCUAIKaLst cycninbHOro BUPOGHULITBA.

3abeaneyeHHs Ta epeKTUBHE 3[MINCHEHHS iHHOBALNHOI fi—
ANbHOCTI € TUM YWNHHWKOM, AKWA CTBOPIOE MOXIMBOCTI EKOHO—
MiYHOro PO3BUTKY MignpremcTsa. Ana 36epexXeHHA BUCOKOro
PiBHA KOHKYPEHTOCMPOMOXHOCTI B yMOBax MIHIMBOIMO rocrno—
[apCcbKoro cepeposuLLa HeobXiAHO aKTVBHILLE BMPOBaAXyBaTK
iHHOBALlii Ha BCiX PIBHAX EKOHOMIiKM KpaiHW.

3Ha4yHOK CKNapHICTIO 3MINCHEHHS 3MIH Ha MignpUEMCTBaXxX
Yy PO3BUMHEHVX KpaiHax € BM3Ha4YeHHs OMTUMMarnbHOro ChiBBiA—
HOLLIEHHA MiX MIOTPUMKOK CTabinbHOCTI iCHYK4Y0i cucTeMn Ta
npoBefeHHsM HeobxigHux nepetsopeHb. CBOEK Yeproto, Ans
BITYM3HAHUX MIANPVEMCTB 3a3HaveHa npobrnema 3Ha4YHO Mo-—
CUMNIOETLCSA CYTTEBOK HECTa4eto (hiHAHCOBO—IHBECTULLIMHKX pe—
CypCiB, CNPAMOBaHWX Ha NOAANbLUNIA iIHHOBALiIHO OPIEHTOBaHWN
possuToK. Came ToMy MepcnexkTMBOK NodanbLUMX [OCHIAXKEHb
CTae BUSBMNEHHSA HOBMX A0AATKOBUX AXepen diiHaHCyBaHHA iH—
HOBAaLiNHOI AiANbHOCTI Ta NOLUYK ONTUMarnbHOro CiBBiAHOLLEH—
HSi MXK NIATPMMKO CTabifbHOCTI iCHYKYOi CUCTEMW Ta NpoBe—
[EHHAM HeobXigHNX NEPETBOPEHD.

BcTaHoBneHo, Lo thopMyBaHHS CUCTEMU NOKA3HWKIB, SIKi Xa—
paKkTepu3yoTb He nuLle ethekTUBHICTb iIHHOBAUIMHOI OiAnbHOC—
Ti, @ 1 30aTHICTb NIANPUEMCTB [0 iHHOBALUIHOro po3BUTKY, Mae
IPYHTYBATUCS Ha CTPaTeriYHoMy, TakTU4YHOMY Ta OnepaTUBHOMY
piBHAX yrnpaBniHHA. Ane NpobneMH1M HanpAMoM 3anuLLIaeTbCA
chopmyBaHHS TaKoi yHIBEpCanbHOI CUCTEMU NMOKA3HUKIB.

CchopmoBaHi B pob0oTi eTanu pe3ynbTaTUBHOMO YyrpaBmiHHSA iH—
HOBAaLMHOK [iANBHICTIO NiANPYEMCTBA MatoTb CNpUATY 3abe3—
NeYeHHI0 [OCArHEHHS YChixy peani3aLii iHHOBaLiIHOro NPOEKTY.
Llen npouec nepepbavae BU3Ha4YeHHA HaMbIinbLL NepcrnekTnB—
HUX IHHOBALNHMX HanpAMIB OiANbHOCTI, BUKOPUCTaHHSA Pi3HO—
MaHITHUX AKEpen HOBaTOPCbKMX iAew, BU3HAYEHHS KiNbKICHNX
Ta AKICHMX Ljinen NpoekTy, OCHOBHWX eTaniB po6oTu 3 peanisadwji,
aHani3 NMMOoBIpHMX YMOB peanisadii Ta NoB’A3aHnX 3 LM prusn—
KiB, 3aTBEPAKEHHA Ta NPUAHATTS NPOEKTY, 3MINCHEHHA KOHTP—
Oft0 MPOLIECY BMPOBAAXKEHHS.
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OT1. KBACOBA,

K.€.H., AoLeHT Kachepu hiHaHciB, KUiBCbK HaLlioHanbHWA YyHIBEPCUTET TEXHONOTIVI Ta An3anHy

3abe3nevyeHH eKOHOMiIYHOI 6e3neKku iHBecTULiNHOI QiANbHOCTI
cy6’ekTiB rocnogapoBaHHA Ha 3acajax camoperyloBaHHS

Y cTatTi po3rnaHyTo camoperymnoBaHHs K OBHY i3 HanbibLL BaXVBVX CKNaA0BMX CUCTEMHOIO AEePXXaBHOro PerynoBaHHSA
IHBECTVLIVIHOI AiAnNbHOCTI B CUCTEMI 3abe3rneqveHHs eEKOHOMIYHOI 6e3neKky, 3anponoHoBaHa CTPYKTYPHO—/I0M4YHa cxema 3abe3—
re4YeHHs: eKOHOMIYHOI 6e3neku MignpuemMcTea. BuaHavyeHo 0CHOBHI XapakTepuCTVKn eheKTUBHOI camMoperyniBHoi opraHi3adii.
3anporoHoBaHo 3axoau LLOA0 No[anbLLIOro PO3BUTKY CaMOPErynioBaHHS, [1e BpaxoBaHo 3abe3rne4YeHHs eKOHOMIYHOI 6e3neku
4rieHiB camoperyniBHOI oprari3adii.

Knio4osi cnosa: camvoperyntoBaHHs, eEKOHOMIYHa b6e3rneka nigrnpueMCcTBa, eqoekTBHa camMOoperyniBHa opraHi3ayis, iHBec—
TULIVIHE JISNIbHICTb.
O.I1. KBACOBA,
K.3.H., BOLEHT Kagheapb! chyHaHcoB, KUEBCKWA HALMOHANbHbI YHUBEPCUTET TEXHOMOMMA U AU3aiHa
O6ecnevyeHve 3KOHOMUWYECKON 6e30nacHOCTU UHBECTULIMOHHON
AeATeJibHOCTN G\]G'bEKTOB X03INCTBOBaHUA Ha ycJyioBnAX

camoperyampoBaHuns

B cTaTbe paccMOTpeHO CamMOperynupoBaHve Kak ogHa 13 Hauboree BaxHbIX COCTaBSIOLMX CUCTEMHOMO rocyaapcTBeH—
HOro perynupoBaHusi MHBECTULIMOHHON [EeATeIbHOCTA B CUCTEME 3KOHOMUYECKON 6e30MacHOCTY, MPemasioXeHa CTPYKTYp—
Ho—roru4yeckas cxema obecrneyveHns SKOHOMUYecKon 6e3onacHocTy npeanpusaTus. OnpeseneHbl OCHOBHbIE XapaKTepUCTUKA
3GhcheKTBHOM caMoperynipyroLLen opraHu3aumnm. [peanoXeHsl MeponpysiTUs Mo AanbHeLLEMY pa3BUTUI0 CaMOPErYMpoBa—
HUIS, rae y4TeHo obecneyeHne 3KOHOMMUYECKON 6e30MacHOCTY YrIeHOB CaMOpPEerynypyeMol OpraHn3aLmy.

KnioyeBbie cnoBa: camoperynpoBaHue, SKOHOMU4YecKasi 6e30MacHOCTb, PEANPUSITUS, 3¢htheKTBHas camoperynupyemasi
OpraHn3auusi, IHBECTULMOHHAs AESITENbHOCTb.
O.KVASOVA,
Ph.D. in economical science, associate professor of finance KNUTD
EI‘ISUI‘II‘Ig the economic security of investment activity
entities on the basis of self-regulation

In the article the self—regulation as one of the most important components of the system of State regulation of investment
activity in the system of maintenance of economic safety, offered with logic scheme of maintenance of economic safety of enterprise
determined the basic characteristics of effective self-regulatory organization. Suggested measures to further development of self—
regulation, where taken into account to ensure economic security of the members of the self—regulatory organization.

Keywords: self-regulation, the economic security of enterprises, effective self—regulatory organization, investment activities.

IMocranoBka npo6nemu. B cyqacHWx ymoBax rocrofapro—
BaHHSA 3POCTaHHA HALiOHaNbHOro iHBECTULINHOIO PUHKY Mae
6a3yBaTnCs Ha YOOCKOHANEeHHI 4ep)XaBHOro pPerymnoBaHHs, He—
06XigHOI CKNafoBO SIKOMO € PO3LUMPEHHA MOXIMBOCTEN ca—
MOPEryftoBaHHA | NMOBHOBaXXeHb CaMOPEeryniBHUX OpraHi3aLin
(CPQ). Taki opraHizauii € HEMANPUEMHULILKMY CTPYKTypamu,

06’egHy0Tb Cy6'EKTIB rOCNOAapOBaHHS, LU0 3MiMCHIOTL Mpo—
dhecirHy [ifnbHICTb Ha IHBECTULINHOMY PUHKY YKpaiHW, | NOBUHHI
HabyBaTK CTaTycy CamoperyrniBHUX 3rifHo i3 3aKOHOAABCTBOM
YkpaiHn. Cnig 3a3HaunTy, Wo HauioHanbHa KoMmicisa 3 LiHHKX
nanepis Ta hOHAOBOr0 PUHKY YKpaiHW, 3QIACHIOKYN MOMNITUKY
LLIOAO BCTAHOBIEHHS EAMHOMO NiAXofy [0 CTBOPEHHS Ta doyHK—
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