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OCHOBHI TPEHJIH MI’KHAPO/IHOI IHBECTUIIMHOI AISITbHOCTI B
YMOBAX CMAPTEKOHOMIKH

OCHOBH1I TpeHIU MDKHApOJIHOI IHBECTULINHOI MISUIBHOCTI B YMOBaxX CMapTEKOHOMIKH
(GbopMyIOThCSl i BIUIMBOM TEXHOJOTTYHOI TpaHchopmarii, 1udposizamii Oi3HeCy, MOCHUIICHHS
r7100a7IbHOT KOHKYPEHIIii Ta 3MIHU MPIOPUTETIB CTAIOT0 PO3BUTKY. CMapTEeKOHOMIKA, siKa 0a3yeTbes
Ha UIMPOKOMY BHUKOPHCTAaHHI 1H(OPMAaIIfHO-KOMYHIKAI[ITHUX TEXHOJOTIH, ITYy4YHOTO IHTEJIEKTY,
IHTEpHETYy peueil Ta BEIMKUX JaHUX, PaJUKaIbHO 3MIHIOE MIAXOAM JI0 IHBECTYBAaHHS, OPIEHTYIOUH
KaIliTaja y HOBi HampsMHU 3 BUCOKHAM TOTEHI[Ia0M 3pocTaHHs [1-4].

OaHMM 13 KJIFOYOBUX TPEHAIB € 3pOCTaHHS 00CATIB 1HBECTULIN Y IUDPOBY HPPACTPYKTYPY,
BKJIFOUAIOYM XMapH1 TEXHOJIOT1i, IIEeHTpu 00poOku naHuX, mepexi 5SG Ta cucreMu KibepOe3neku.
[HBecTopu nemani 6ublLIe COPSIMOBYIOTH KOIITH B KOMIIaHIi, 34aTHI 3a0€3MeYuTH MIBUAKY 00pOOKY
JTaHWX, MIATPAMKY CMapT-MICT Ta PO3BUTOK ABTOHOMHHX CHCTEM, IO CTBOPIOE OCHOBY JUIS
PO3BUTKY HOBUX O13HEC-MOJIeiel, OpIEHTOBAHUX Ha IIU(POBI CEpBiCH Ta EKOHOMIKY 3HaHb.

JIpyruM BaXKJIMBUM TPEHIOM € 3pOCTaHHs 3HAUCHHs CTaJOro iHBECTyBaHHA. B ymoBax
CMapTEKOHOMIKH BEJTMKI MDKHAPOAHI IHCTUTYI[IIHI IHBECTOPH aKIEHTYIOTh YBary Ha €KOJOTTYHUX,
COITIAJIbHUX Ta YIPABIIHCHKUX aCTEKTax MISIILHOCTI KoMIaHid [1; 2]. 3’ABISIOThCS crieliaiizoBaHi
IHBeCTUINIMHI (QOHAU, SKI MIATPUMYIOTh <«3€JICHD» TEXHOJOTi, BITHOBIIOBAHY CHEPIeTHKY,
IUPKYJSIPHY €KOHOMIKY Ta TMTPOEKTH 31 3HIKCHHS BYTJIEIIEBOTO CIIITY.

Tperiii TpeH ToJiATae B aKTUBI3AIlil IHBECTHIIIM y CcTapTanmy Ta BEHUYPHUU KamiTal, IO
MPaIOI0Th HA TEPETHHI IHHOBAIIIMHUX TEXHOJOTIM 1 TpaguIliiHUX CEKTOPIB EKOHOMIKH.
CMapTeKOHOMIKa CTUMYIIIOE€ CTBOPEHHSI HOBUX PHMHKOBHUX HIill y cepax (PpiHAHCOBUX TEXHOJOTIH
(fintech), memnunux Ttexnomorii (healthtech), arporexnosoriii (agtech) Ta OCBITHIX TEXHOJOTIH
(edtech), mo, B cBOw depry, NpUBaOIIOE MDKHAPOJIHUX IHBECTOPIB, TOTOBUX (hiHAHCYBATH
BHCOKOPHU3HUKOBI, aji¢ MOTEHIIIMHO HAAPUOYTKOB1 MPOEKTH.

YerBepTUM TPEHIOM € 3pOCTAaHHSI POl MDKYPSJOBHX Ta PErioHAJIBHUX Iporpam
CTUMYJIOBAaHHS IHBECTHII y uudpoBy TpaHchopMmalliio €KOHOMIK, OCOOIMBO B KpaiHaX, IO
pPO3BUBAIOTHCA. Ypad (opMye CHPUSATIMBE IHBECTULINHE CEpellOBHILE 4Yepe3 3alpoBaKEHHS
MOJATKOBUX MUIbI, CTBOPEHHS CIELIAIbHUX E€KOHOMIUYHUX 30H, HU(PPOBUX XaliB Ta MIATPUMKY
HAyKOBO-JIOCTIIHOT JIABHOCTI, IO CHpHUSE 3AIYYEHHIO I1HO3EMHUX NPIMUX IHBECTHIINA Y
CTpaTeriyHo BaKJIUBi ramysi [3; 4].

IT’sTuit TpeH NoB’sA3aHuUi 13 3pOCTAl0YMM BIUIMBOM IIATGPOPMEHHOT EKOHOMIKU Ta MOSIBOIO
HOBHX LU(POBUX €KOCUCTEM. [HBECTHILIIT MEPEMILIYIOThCS BiJ] OKPEMUX KOMIIAaHIM A0 MiATPUMKH
HUIMX MIaTGOpM, SIKI IHTErPYIOTh IMOCTAYallbHUKIB, CIIOKMBAaYiB Ta TEXHOJOTIYHMX HapTHEpIB.
Taxuii miaxig A03BOJIsIE IHBECTOpAM OTPUMYBATH BUTOJM Bi €PeKTy Mepexki Ta MaciiTaOyBaHHS
0i3Hecy Ha rJ100aJIbHOMY PIBHI.

V 3aranbHOMY MiJICYMKY MOXHA CTBEpPKYBaTH, 110 MDKHApOJHA IHBECTUIIIHA JIsUTBHICTD
B YMOBaxX CMapTEKOHOMIKH MepexHuBae IIMOOKYy TpaHC(hOpMaIlilo, OpIEHTYIOUHCh Ha LU(POBI
TEXHOJIOT11, CTAJIICTh PO3BUTKY Ta IHHOBALIHHICT Oi3HEC-Moenel. [uBecTopu, ypsau Ta KoMOaHii
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CTHKAIOTbCS 3 HOBHMH MOXJIMBOCTSIMH 1 BHKIMKaMH, SKi BHMaraimTh IE€PEOCMHCICHHS
TPaIUIIHHUX CTpATEriid BelIeHHS IHBECTUIIHHOT AisUTbHOCTI. OCHOBHUMH JIpaiiBepaMu 3MiH CTalOTh
nudpoBi3allisi eKOHOMIKM, 3pocTaHHs 3HaueHHS ESG-kputepiiB, axTHUBi3allis BEHUYPHOTO
¢inancyBaHHA Ta GOPMYBaHHS INI0OANTBHUX HUPPOBUX EKOCUCTEM.

Jnst  epekTuBHOT ydacTi B MDKHApOJHIA IHBECTHMUINHHIA JISUTBHOCTI B YMOBax
CMapTEeKOHOMIKH MO>KHA 3allpOTIOHYBATH TaKi peKOMEHIaIlii:

1. TlepeopieHTamiss IHBECTUIIMHUX CTpaTerii Ha TEXHOJIOTTYHI Taly3i: KOMIIaHisIM Ta
iHBecTOpaM HEOOXiJJHO aKTHBHIIIE IHBECTYBAaTH y pPO3BUTOK Lu¢ppoBoi iHdpactpykrypu, IT-
CEKTOpPY, OI0TEXHOJIOTIH, ()IHAHCOBUX TEXHOJIOTIH Ta PUHKIB BETUKUX JTAHUX.

2. IaTerpariis NPUHIIMITB CTAJIOTO PO3BUTKY: HEOOXITHO BKIIOYATH €KOJIOTIYHI, COIlIalIbHI
Ta YIPAaBIIIHCHKI aCMIEKTH B MPOLECU MPUNHATTS IHBECTULIMHUX PILIEHb, 1110 J03BOJIUTH HE TUIbKU
MIHIMI3YBaTH PU3UKH, a ¥ MIABUIIUTH JOBTOCTPOKOBY BapTiCTh aKTUBIB.

3. PO3BUTOK MapTHEPCHKUX MEPEX 1 MUPPOBUX EKOCHUCTEM: yJYaCHHKAM IHBECTHI[IHHOTO
PUHKY BapTO OyAyBaTH CTpaTEridyHi albsSHCH Ta MiITPUMYBATH IHTErpali0 B MLKHAPOHI IU(POBI
m1aTGOpMu 17151 HOCUIIEHHS CBOET KOHKYPEHTOCIPOMOKHOCTI.

4. Apanrtanis [0 peryisiTOpHUX 3MIH: BaXKJIMBO MOCTIHHO MOHITOPUTH MDKHApOJHI
pEerynaTopHi iHiiaTUBH B cdepax HuppOoBOi €KOHOMIKM Ta CTajJOro PO3BUTKY, II00 CBOEYACHO
KOPHUTYBATH IHBECTHI[IHI CTPATET1] BIAMOBIAHO 10 HOBUX BHMOT.

5. IlimBuimeHHsT  1HBECTUIIHHOI T'PAMOTHOCTI Ta  TEXHOJOTIYHOI KOMIETEHTHOCTI:
IHBECTOpaM HEOOXiTHO pO3BHMBATH 3HAHHA B Tally3sX IITYYHOrO IHTENEKTY, OJIOKYeHHY,
KiOepOe3MeKn Ta aHAIITUKU JAaHWUX JUIsl MPUHHATTS OOTPYHTOBAHHMX PIllIEeHbh Y HOBUX PUHKOBUX
peanisix [1-4].

OTrxe, MDKHApOJHA IHBECTHIlIHHA [ISJIBHICT y CMapTEKOHOMIlll OpPIEHTYETHCS Ha
IHHOBAIIIMHICTh, CTAIICTh, ITM(POBI3AIIIO Ta IHTETPAIliIO, ¢ IHBECTOPH aTANTYIOTh CBOi cTpaTerii
710 HOBUX YMOB, aKIEHTYIOUH yBary Ha MiATPUMIIl TEXHOJIOTTYHOTO MPOPHBY, CTAIIOTO PO3BUTKY Ta
PO3BUTKY Ti00ambHUX IH(PpoBHX TIaTGOPM, IO BH3HAYATHMYTh EKOHOMIYHE JIJIEPCTBO Y
HaWOIMX4l JECATHUIIITTS.
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