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PROBLEMATIC ISSUES FALSIFYING STATEMENTS AND
OCCURRENCE OF FRAUD

At the beginning of the XXI century manifested so-called «crisis accounting»
related to fraud in the public financial statements that led to the bankruptcy of large
companies. This problem is a major in accounting. The question of fraud in reporting
1s important as in advanced market economies (European Union, United States)
where legal and professional traditions in accounting are more than a century, and in
countries where at this stage of the process of reforming the accounting system
accounting, transition to international financial reporting standards.

The «National Report on fraud and abuse in the workplace» (2014) Association
of Certified investigation of fraud (ACFE) allocated to reporting fraud as one of the
three categories of corporate fraud (the other two include asset misappropriation and
corruption). All together they cost the US economy at 1 trillion dollars a year. Of
course, manipulation of financial statements is not limited to the US border. Of the
three categories of fraud that found ACFE, with reporting fraud is less common and
account for only 10%, but this type of fraud always mean a serious loss.

Losses from mahinatsiynyh with reporting schemes are the most significant
part in terms of value (79% of total losses), which is 2 mln. USD. US, while the loss
from misappropriation of assets up 6% (150,000 dollars. USA), and losses from
corruption - 15% (375,000 dollars. USA).

Institute of Internal Auditors defines falsifying financial statements as part of
senior management of distortion in reporting and misappropriation of property that is
either carried out at the moment, or planned, while these actions are carried out with

the financial statements misleading.
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Manipulation of financial statements made by various methods that can be
classified as follows:

— overvaluation of assets;

— undervaluation of liabilities;

— underestimation of costs;

— overstatement of income;

— establishment of temporary differences (ie total revenues of several periods
true, but in a period of inflated revenues and understated in another, for example by
premature recognition of revenue, a form of borrowing from the future to «decorate»
the present);

— wrong classification of balance sheet items (usually intentionally referring to
non-current assets or current working long-term to improve the current ratio and
other financial indicators);

— implementation of fraud disclosure (no expansion important notes in the
financial statements or misrepresentation in the notes).

Given the above definitions are the following falsifying its features:

- falsification of financial statements, as well as any other fraud is an
intentional action to deceive a person or group of people;

- falsification of financial statements inflicts a damage users;

- falsification of financial statements - often act or omission, the essence of
which is either in the application of accounting standards formally or evading
application of accounting standards in preparing financial statements.

Thus, falsification of financial statements 1is intentional distortion,
misrepresentation in the financial statements in order fraud external or internal users.

So, at this stage against the backdrop of globalization and in global stock
market fraud issue related to financial reporting has gained a fundamentally new
character. This problem leads to extremely large losses and require measures to
prevent fraud and timely detect them.

One of the manifestations of fraud in financial statements is a fabrication.

Falsification of financial statements is intentional distortion, misrepresentation in the
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financial statements in order fraud external or internal users. The main measures to
prevent falsification of financial statements is the internal control system and the

system of legislative measures to prevent the falsification of financial statements.
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Kuiscoxuii nayionanvruil yrisepcumem mexHono2ii ma Ou3auHy

CUHTETUYHUMN TA AHAJIITUYHUM OBJIK BE3IOTIBKOBHUX
PO3PAXYHKIB

3M1MCHEHHST  TOCMOJAPCHhKOT  JISJIBHOCTI  Cy0’€KTaMM  NIAIPUEMHUIITBA
nependavae BUKOPUCTAHHS TakuX (OpPM pPO3paxyHKIB: TOTIBKOBI Ta O€3rOTIBKOBI.
Haiinmommpenoto  ¢opmoro € O€3roTiBKOBI paxXyHKH 3a ONEpaIlisiMU, IO
3MIIACHIOIOTHCS Yepe3 paxyHKU B OaHKax.

be3roTiBkoBI paxyHKH — II€ TepepaxyBaHHS TPOIIOBUX KOIITIB 3 PaxXyHKY
HiIPUEMCTBA-TUIATHUKA HA PAXyHOK IMiANPUEMCTBA-OTPUMYBaya.

@DiHAHCOBUM TOCEPETHUKOM B IIUX PO3pAXyHKaxX € OaHK, SIKUW HAJA€ MOCIYTH
KJIIEHTaM-TI1AIPUEMCTBAM.

[loTOuHl paxyHKM BIAKPUBAIOTH MIANPUEMCTBAM 3 METOI 30epiraHHs
TPOIIOBUX KOMITIB Ta 3MIMCHEHHS PO3PaXyHKOBHX OIEpaIliid BiMOBITHO JO YUHHOTO
3aKOHOJIaBCTBA Y KpaiHU.

OOcnyroByrounM OaHKOM € OaHK, J€ BIAKPUTI paxyHKH CyO’€KTIB
HiTPUEMHHIIBKOI JTISUTBHOCTI, Ta KWW 3AIMCHIOE JJII HUX Ha JOTOBIPHHUX 3acajax
OyI1b-sIK1 3 oTepallii /mociayru, nepeadayeHi YNHHUM 3aKOHOJJABCTBOM Y KpaiHH.

UWHHUM 3aKOHOJABCTBOM YKpaiHM HE BCTAHOBJIEHO OOMEXEHb II0J0
KUIBKOCTI TTIOTOYHMX PaxyHKIB Ta BUOOPY OaHKIBCHKUX yCTaHOB. [liMpueMCTBO Mae
IpaBO HA BIAKPUTTS MOTOYHHUX 1 JIEMIO3UTHUX PAXYHKIB B HAILlIOHAIbHIN 1 1HO3EMHIM
BaJIIOTI.

[Ipu 3miiicHeHHI O€3rOTIBKOBUX PO3PAaXyHKIB CYyO’€KTH TOCHOJapIOBaHHS

3aCTOCOBYIOTh aKPEAUTHBHY, 1HKACOBY, BEKCEIbHY (POPMH PO3paxyHKIB Ta (hopmu 3a
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